R. HARIHARAN & GO

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To The Members Of Virinchi Capital Pvt. Ltd. Report on the Audit of the
FinancialStatements

Opinion

We have audited the accompanying financial statements ofM/sVirinchi Capital
PRIVATE LIMITED(“the Company”), whichcomprisestheBalance Sheet as at March 31,
2026, theStatementofProfit and Loss (including Other Comprehensive Income), the
Statement of Changes inEquityandthe Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“IndAS”) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, the profitand total comprehensive income, changes in equity
and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit of thefinancial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India(ICAI) together
with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe thatthe auditevidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on thefinancialstatements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
wereaddressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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Depending on the facts and circumstances of the entity and the Audit, there are no key audit matters
to communicate in the Audit Report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexure to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes inequity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, mg r@m,w responsible for assessing the Company’s ability

to continue as a going concern, disclosi a5 applicable, matters related to going concern and using the
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going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that my cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions




e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in:
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as itappears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,




d)

e)

g)

h)

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. ~ The Company does not have pending litigations which would have impact on its financial
position.

i. ~ The Company doesn’t not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i. ~ There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ulti
provide any guarantee, se




v.  The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or investin other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Parties or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

vi. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations above (iv) and
(v) under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

vi. ~ The company has not declared or paid any dividend during the year.

vii. ~The Company has used such accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and
the same has been operated throughout the year for all transactions
recorded in the software and the audit trail feature has not been tampered
with and the audit trail has been preserved by the company as per the
statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “ Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For R HARIHARAN & Co.,
Chartered Accountants
Firm’s Regn.No0:012221S

R.Hariharan
Proprietor

M No: 216684
UDIN:

Place: Hyderabad
Date: 27.05.2026



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of VIRINCHI CAPITAL PRIVATE
LIMITED of even date

iii.

In respect of the Company’s PPE:

(a)

1. According to the information and explanations given to us and on the basis of our
examination of records, the company doesn’t have any Property Plant & Equipment
(FPE).

2. According to the information and explanations given to us and on the basis of our
examination of records, the company doesn’t have any intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of records, The Company doesn’t have any immovable properties.

(c) As per the information provided by the management, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988.

a) According to the information and explanations given to us and on the basis of our
examination of records, the Company does not hold any inventory.

b) According to the information and explanations given to us and on the basis of our
examination of records, the company has not taken working Capital loan from Banks or
Financial Institutions on the basis of security of current assets.

According to the information and explanations given to us and on the basis of our examination
of records, the Company has not granted any loans or Advances in the nature of Loan,
secured or unsecured, to companies, firms, and Limited Liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013.

According to the information and explanations given to us and on the basis of our examination
of records, the company has not made any investments or granted any loans or
Advances in the nature of loans to the parties covered under section 185 and 186 of the
Companies Act, 2013.

According to the information
of records, the Company




Vi.

Vil

Viii.

Section 73 to 76 of the Companies Act, 2013 and rules framed there under to the extent
notified.

The cost records as specified under sec 148(1) of the Companies Act 2013, is not
prescribed to the company’s line of activity.

According to the information and explanations given to us, in respect of statutory

dues:

(a)

(b)

(c)

According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees' State Insurance,
Income-tax, Custom Duty, Goods and Services Tax and other material statutory
dues, as applicable, with the appropriate authorities in India.

There were no undisputed amounts payable in respect of Provident Fund,
Employees” State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues in arrears as at March 31, 2025 for a period of
more than six months from the date they became payable.

According to the information and explanation given to us and based on the
records of the company examined by us, there are no dues of Income Tax, Goods
and Service Tax and Customs Duty which have not been deposited as at March 31,
2025 on account of any dispute.

Based on our audit procedures and according to the information and explanations

given to us, the company does not have any transactions which are not recorded in the

books of account have been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act.

a) In our opinion and according to the information and explanations given to us, the

Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and any other Lenders.

b) In our opinion and according to the information and explanations given to us, the

other lenders.

company is not declared as wilful defaulter by any bank or financial Institution or
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a)

b)

b)

In our opinion and according to the information and explanations given to us, the
company has not raised term loans during the year.

In our opinion and according to the information and explanations given to us, no
funds raised on short term basis which have been utilized for long term purposes.

In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

In our opinion and according to the information and explanations given to us, the
company has not raised any money by way of initial public offer, further public
offer (including debt instruments) during the year.

In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares or
fully Convertible Debentures (partly or optionally convertible debentures) during |
the year under review.

According to the information and explanations given to us, no fraud by the
company or on the company has been noticed or reported during the course of our
Audit.

According to the information and explanations given to us, no Report has been filed
in form ADT-4 with the Central Government as prescribed under Sub section (12) of
Section 143 of the companies Act, 2013.




Xil.

Xiil.

Xiv.

XV.

XVil.

Xviil.

c) According to the information and explanations given to us, the company has not
received any Whistle-blower complaints During the year.

In our opinion, the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it.

In our opinion and according to the information and explanation given to us, Section 177 is
not applicable because of the threshold limits and there are no related party transactions as
specified under section 188 of the Companies Act, 2013.

In our opinion and based on our examination, the company doesn’t have an internal audit
system and is not required to have an internal audit system as per provisions of section 138
of the Companies Act,2013.

According to the information and explanations given to us, the Company has not entered
into non-cash transactions with its directors or persons connected with him.

a) In our opinion, the company is not required to be registered under section 45-IA of The

Reserve Bank of India Act 1934.

b) In our opinion, the company has not conducted any Nonbanking financial or Housing

finance activities without a valid certificate of Registration from the Reserve Bank of
India as per Reserve Bank of India Act, 1934.

¢) In our opinion, the Company is not a Core Investment Company (CIC) as defined by

the Reserve Bank of India.

d) In our opinion, the Company is not part of any Group (as per the provisions of the Core

Investment Companies (Reserve Bank) Directions, 2016 as amended).

In our opinion, the company has not incurred cash losses in the current year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

-~




Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For R HARIHARAN & Co.,
Chartered Accountants
Firm’s Regn.No:012221S

R.Hariharan
Proprietor
M No: 216684

UDIN: 262 §6%SY NFPIPNZ 1936

Place: Hyderabad
Date: 27.05.2026



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/s VIRINCHI
CAPITAL PRIVATE LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i) Of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s VIRINCHI
CAPITAL PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over
financial reporting based on our Audit. We conducted our audit in accordance with the
Guidance note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the standards on Auditing deemed to be prescribed under section
143(10) of the Act to the extent applicable to an Audit of Internal Financial Controls, both
applicable to an audit of Internal Financial Controls and both issued by the ICAI These
standards and guidance note require that we comply with ethical requirements and plan and
performed the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial contee stem over financial reporting and their operating
effectiveness. Our Audit,

Mo,




obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the Auditor’s Judgment, including the assessment of the risk of material misstatement of
the IND AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion and the company’s internal financial control system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding their liability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) Provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




xix. =~ On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, based on our knowledge of the Board of Directors’” and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting its liabilities existing at the date of balance

sheet.
XX. In our opinion, the company is not covered under the provisions of section 135 of the
Companies Act, 2013.
For R HARIHARAN & Co.,

Chartered Accountants
Firm’s Regn.No:012

R.Hariharan
Proprietor

M No: 216684
UDIN: 2821 66N FIPN 21936

Place: Hyderabad

Date: 27.05.2026



VIRINCHI CAPITAL PRIVATE LIMITED

Cash Flow Statement for the Year Ended 31st March

(Rs. In Thousands)

For R HARIHARAN & Co.,
Chartered Accountants
Firm Registration No0.012221S

Proprietor
M. No. 216684

UPINI 2621665 ua P1PA2193 6

Place : Hyderabad
Date: 27/05/2026

Q) @

M.V. Srinivasa Rao
Director
DIN: 00816334

Particulars 2026 2025

A. |Cash Flow from Operating Activities:
Net Profit/ (Loss) before Tax (27,415.55) (27,827.07)
Adjustments for:
Depreciation/ Amortisation Expenses 27,386.31 27,445.01
Finance Cost - -
Operating Profit before Working Capital Changes (29.24) (382.07)
Working Capital Changes
Trade and Other Receivables - 9,009.44
Trade and Other Payables (75,666.05) 66,879.28
Cash Generated from Operations (75,695.29) 75,506.66
Interest paid - -
Taxation for the year - -
Net Cash from Operating Activities (75,695.29) 75,506.66

B. |Cash Flow from Investing Activities
Purchase of Fixed Assets - -
Net Cash used in Investing Activities 0.00 0.00

C. [Cash Flow From Financial Activities:
Net Proceeds from issue of share capital - -
Net Proceeds from Long Term Borrowings 75,695.05 (75,695.05)
Net Cash used in Financing Activities 75,695.05 (75,695.05)
Net Increase In Cash And Cash Equivalents (0.24) (188.40)
Cash and Cash equivalents as at Beginning of the Year 1,422.92 1,611.32
Cash and Cash equivalents as at End of the Year 1,422.69 1,422.92

Notes referred to above form an integral part of the Financial Statements
As per our Report of Even Date For and on behalf of the Board

1/
Al IA\For VIRINCHI CAPITAL PRIVATE LIMITED

/
JY

Sh Sunder T
Director
DIN: 07167885




VIRINCHI CAPITAL PRIVATE LIMITED

Balance Sheet as at 31st March

(Rs. In Thousands)

Note 2026

Particulars No

2025

ASSETS
1) NON CURRENT ASSETS

Financial Assets
i)Investments

ii) Trade Receivables

iii) Loans

iv) Other financial Assets
Deferred Tax Assets (Net)
Other Non-Current assets 2
2) CURRENT ASSETS
Inventories

Financial assets
i)Investment

~

iii) Cash and Cash Equivalents

v)Other financial assets

Other Current Assets

Property, Plant and Equipment 1 11,237.60 13,243.66
Capital Work In Progress 1 28,000.00 28,000.00
Intangible Assets 1 1,43,103.40 1,68,402.67

ii)Trade Receivables 3 49,575.94 49,575.94
1,422.69 1,422.92
iv)Loans 5 90,393.33 90,393.33

Current Tax Assets (Net) 6 2,897.26 2,897.26

Total Assets 3,26,630.22

3,54,016.77

EQUITY AND LIABILITIES
1) Equity

LIABILITIES

2) Non-Current Liabilities
Financial Liabilities

ii)Trade Payables

iii)Other financial liabilities
Long term Provisions

Other non current liabilities

Current Liabilities
Financial Liabilities

iii)Other financial liabilities

Other current liabilities

Equity Share Capital 7 50,000.00
Other Equity 8 (55,435.18) (28,019.63)

i) Borrowings 9 1,47,620.74

Deferred tax liabilities (net) 10 140.73

i) Borrowings 9 81,091.63
ii)Trade Payables 11 95,656.11

Short term Provision 12 7,556.19

50,000.00

71,925.69

1,58,379.55
94,063.24

7,527.19

Total Equity and Liabilities 3,26,630.22

3,54,016.77

Notes referred to above form an integral part of the Financial Statements
As per our Report of Even Date &l:
For R HARIHARAN & Co.,

Chartered Accountants
Firm Registration No.

UDIN: 20 21668y N

Place : Hyderabad
Date: 27/05/2026

.Hariharan M.V. Srinivasa Rao
Proprietor Director
M. No. 216684 DIN: 00816334

DIN: 07167885




VIRINCHI CAPITAL PRIVATE LIMITED

Statement of Profit and Loss for the period ended 31st March

(Rs. In Thousands, Except shares & Per share data)

Particulars NI\(I) e 2026 2025
0

Revenue from operations 13 . -
Interest Income 14 - 220.30
Total Revenue - 220.30
Expenses:
Cost of Materials consumed = 2
Purchases of Stock in Trade - -
Changes in inventories of fininshed goods, work in
progress and stock in trade - -
Employee Benefit Expenses 15 - 24.00
Depreciation 1 27,305.32 27,364.01
Amortization expense 80.99 80.99
Finance Cost 16 - -
Other Administrative expenses 17 29.24 578.36
Total Expenses 27,415.55 28,047.37
Profit / (loss) before exceptional items and tax (27,415.55) (27,827.07)
Exceptional Items
Profit / (Loss) before tax
Tax expense:
(1) Current tax - -
(2) Deferred tax - =
Profit / (loss) for the period from continuing operations (27,415.55) (27,827.07)
Other Comprehensive Income (Net of Tax) - -
Total Comprehensive Income for the period (27,415.55) (27,827.07)
Earning per equity share:

(1) Basic (5.48) (5.57)

(2) Diluted (5.48) (5.57)

Notes referred to above form an integral part of the Financial Statements

As per our Report of Even Date

For R HARIHARAN & Co.,
Chartered Accountants

Firm Registration No,

R.Hariharan

Proprietor
M. No. 216684

UDIN: 2021 668 YN P 17PA 2107236

Place : Hyderabad
Date: 27/05/2026

For and on behalf of the Board

«

M.V. Srinivasa Rao
Director
DIN: 00816334

LD
72\ For VIRINCHI CAPITAL PRIVATE LIMITED

Sunder T

Director
DIN: 07167885
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Note No. 1

Property, Plant and Equipment

(Rs. In Thousands)

COMPUTER

ELECTRICAL

OFFICE

FURNITURE

SIS HARDWARE | EQUIPMENT | EQUIPMENT | & FIXURES L
Gross Block
At 31 March 2024 669.81 9,036.64 8,302.50 3,340.15 21,349.10
Additions - - - - -
Deletions - - - - -
At 31 March 2025 669.81 9,036.64 8,302.50 3,340.15 21,349.10
Additions - - - - -
Deletions - - - - - -
At 31 March 2026 669.81 9,036.64 8,302.50 3,340.15 21,349.10
Accumulated Depreciation
At 31 March 2024 577.62 1,946.46 1,728.27 1,788.33 6,040.69
Depreciation Charge for the year 58.69 714.75 634.63 656.68 2,064.75
Less: Adjustments - - - - -
At 31 March 2025 636.32 2,661.21 2,362.90 2,445.02 8,105.44
Depreciation Charge for the year - 714.75 634.63 656.68 2,006.06
Less: Adjustments - - - - -
At 31 March 2026 636.32 3,375.96 2,997.53 3,101.70 10,111.50
Carrying amount / Net Block
At 31 March 2025 33.49 6,375.43 5,939.61 13,243.66
At 31 March 2026 33.49 5,660.68 5,304.98 11,237.60
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Notes to Balance sheet

NOTE NO. 2: OTHER NON CURRENT ASSETS

(Rs. In Thousands)

Particulars Mar 31, 2026 Mar 31, 2025
Unamortised Expenses - 80.99
Total - 80.99
NOTE NO. 3: TRADE RECEIVABLE
Particulars Mar 31, 2026 Mar 31, 2025
Sundry Debtors
Unsecured and Considered Good
Below 6 Months - -
Others 49,575.94 49,575.94
Total 49,575.94 49,575.94
NOTE NO. 4: CASH AND CASH EQUIVALENTS
Particulars Mar 31, 2026 Mar 31, 2025
Balance at Bank
On Current Accounts 1,422.69 1,422.92
Cash on hand
Other Bank Balances
On Deposit Accounts 12 Months from date of deposit - -
Total 1,422.69 1,422.92
NOTE NO. 5: LOANS
Particulars Mar 31, 2026 Mar 31, 2025
Unsecured
ICD's 90,393.33 90,393.33
Total 90,393.33 90,393.33
NOTE NO. 6 : CURRENT TAX ASSETS
Particulars Mar 31, 2026 Mar 31, 2025
GST Input Credit 2,876.28 2,876.28
TDS Receivable 20.98 20.98
Total 2,897.26 2,897.26
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'NOTE NO.9: Borrowings

(Rs. In Thousands)

Particulars

Mar 31, 2026

Mar 31, 2025

Non Current Borrowings
Term Loans

Secured

Unsecured

Borrowings

Secured

Unsecured - CCD

1,47,620.74

71,925.69

Total

1,47,620.74

71,925.69

Current Borrowings
Term Loans
Secured

Unsecured
Borrowings

Secured

Unsecured

81,091.63

1,58,379.55

Total

81,091.63

1,58,379.55

NOTE NO 10. Deferred Tax Liability, net

Particulars

Mar 31, 2026

Mar 31, 2025

Deferred Tax Asset
- Tangible and Intangible Assets
- Provision allowed under tax on payment basis
- Depreciation
Total
Deferred Tax Liability
Opening Balance
Add: Depreciation during the year

140.73

140.73

Total

140.73

140.73

NOTE NO. 11 : TRADE PAYABLES

Particulars

Mar 31, 2026

Mar 31, 2025

Total outstanding dues of Micro Enterprises and Small Enterprises

Total outstanding dues of Creditors other than Micro Enterprises
and Small Enterprises
Unsecured Considered Good

95,656.11

94,063.24

Total

95,656.11

94,063.24

NOTE NO 12 Provisions

Particulars

Mar 31, 2026

Mar 31, 2025

Non-Current

(a) Provision for employee Benefits
(b) Others

Statutory dues

Current
(a) Provision for employee Benefits
Provision for provident and other funds
salary payable
(b) Others
Statutory dues
i) Income Tax Payable
ii) TDS Payable
Provision for Expenses
i) Expenses
ii)Audit Fee Payable

7,439.19

117.00

7,439.19

PR/
{\?‘\' V‘q X
Q <

O, oef®™ |517,527.19
= "y/
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Notes to Statement of Profit & Loss

NOTE NO. 13 : Revenue from operations

(Rs. In Thousands)

Period Ended

Period Ended

raxaeOary Mar 2026 Mar 2025
Revenue from Operations
- Export i )
- Domestic " .
Total 0.00 0.00
NOTE NO. 14 : Other Income
Prstinities Period Ended Period Ended
Mar 2026 Mar 2025
Interest Income - Bank - -
Interest Income - ICD - 209.75
Interest on IT Refund - 10.54
Total 0.00 220.30
NOTE NO. 15 : Employee Benefit Expenses
Particulars Period Ended Period Ended
Mar 2026 Mar 2025
Salaries & Wages 24.00
Total 0.00 24.00

NOTE NO. 16 : Finance cost

Particulars

Period Ended

Period Ended

8.36
»

[dL]

Mar 2026 Mar 2025
Interest charges = =
Total - -
NOTE NO. 17 : Other Administrative expenses
Pasticuting Period Ended Period Ended
Mar 2026 Mar 2025
Consultancy Charges 422.50
Sourcing fee -
Credit report generation fee -
Payment Gateway charges -
Transaction fee -
Outsourcing Employee Expenses 5
Service Charges Collection 19.07
Bank Charges 0.24 0.24
ROC Charges 95.71
Rates & Taxes 11.85
Audit Fee N 29.00 29.00
Total /R ——LEON\ 29.24
2
o4

m
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Virinchi Capital Private limited

CIN: U65990TG2020PTC145964
Notes to the financial statements
for theyear ended 31 March 2026

1

2.2

2.3

Company background

Virinchi Capital Private Limited (the 'Company') was incorporated in Hydeabad, India on 17th November, 2020. The Company
engaged in the business of " To lend and advance money and assets of all kinds or give credit on any terms or mode, and to enter
into agreements of guarantees, contracts of indemnity and suretyship of all kinds, with or without security to any individual, firm,
body corporate or any other entity including without prejudice to the generality of the foregoing any holding company, subsidiary
or fellow subsidiary of the company, or any other company whether or not associated in any way with, the company.

Summary of significant accounting policies

Basis of preparation

These financial statements have been prepared in Indian Rupees which is the functional currency of the Company.

These financial statements have been prepared on historical cost basis, except for certain financial instruments which are measured
at fair value at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on
the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Schedule 11 to the Act. Based on the nature of the services and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current or non-current classification of assets and
liabilities.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates, judgments and
assumptions that affect the reported amount of assets, liabilities, and disclosure of contingent liabilities on the date of the financial
statements, and the reported amounts of income and expenses during the reported period. Estimates and underlying assumptions
are reviewed on an ongoing basis. Actual results could differ from those estimates. Appropriate changes to the accounting estimates
are recognised prospectively.

The Company uses the following critical accounting estimates in preparation of its financial statements -

Property, plant and equipment, intangible assets and depreciation / amortisation

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of the Company's assets are determined by
management at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events which may impact their life, such as changes in
technology, usage and other factors.

Taxes
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been explained
in note 2.10.

Defined benefit plans and compensated absences

The Company makes provision for defined benefit plans and compensated absences based on the actuarial valuation report issued
by a certified actuary pursuant to Ind AS 19 - Employee benefits. The assumptions include attrition rate, salary escalation rate,
discount rates, expected rate of return on assets and mortality rates.

Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of
resources will be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are
adjusted to reflect the current best estimates.

The Company uses judgement to disclose contingent liabilities. Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount cannot be made.

Contingent assets are neither recognised nor disclosed in the standalone financial statements.

Property, plant and equipment and intangibles
Property, plant and equipment are initially reco
refundable taxes and any directly attributable

mprises the purchase price including import duty and non-
et to its working condition for its#fEEnAted use.
?.\-
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2.4

2.5

Following initial recognition, property, plant and equipment are carried at cost less accumulated depreciation and impairment
losses, if any.

Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and the same is recognized in the Statement of profit and loss when the asset is de-recognized.

Capital work-in-progress comprises the cost of fixed assets that are not yet ready for their intended use at the reporting date.

Depreciation and amortisation

Pursuant to the Act being effective from 1 April 2014, the depreciation on tangible fixed assets is provided as per the useful life
prescribed under Part C of Schedule II to the Act, except for one class of assets categorised as "Plant and equipment" where the
useful life assessed is lower taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset and past history of replacement.

Based on the internal assessment and taking into account the nature of asset, the estimated usage of the asset and the operating
conditions of the asset, the management believes that its estimates of useful lives as given below best represent the period over
which management expects to use these assets. Depreciation is provided on a pro-rata basis as per straight line method over the
estimated useful lives of the assets. The useful lives are as below: -

Asset Estimated useful life

Intangible Assets

Computer software 3 years

Property, plant and equipment (Tangible assets)

Plant and equipment 3 years

Computers and peripherals 3 years for computer and other IT assets, 6 years for Networking assets
and Servers

Office equipment 5 years

Intangible assets:

Application software purchased, which is not an integral part of the related hardware, is classified as intangible assets and
amortised on a straight line basis over its useful life, not exceeding six years, as determined by management.

The Company has incurred costs on internally developed software projects for own use. The costs, which are directly attributable to
such software projects, have been capitalized and classified as internally developed intangible assets under the category of
“Intangible assets” for projects completed as at balance sheet date. Management has estimated the useful life of software as six
years. The projects which were not completed as at balance sheet date have been classified as “Internally developed intangible
assets under development” under fixed assets schedule in the balance sheet.

Intangible assets under development :

Intangible Assets under development consist of Games under Development which are expected to directly yield significant
revenues over the coming years. The cost of the employees who are engaged in the development of the games along with any other
costs directy attriburable to the development of games are included in the cost of the games.

Revenue Recognition

Revenue from services
Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. The amount recognised as revenue is exclusive of goods and service tax and is net of discounts.

The Company has adopted Ind AS 115 Revenues from Contracts with Customers ('Ind AS 115') which sets forth a single
comprehensive model for recognizing and reporting revenues.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services. To recognise revenues, the Company
applies the following five step approach: (1) identify the contract with a customer, (2) identify the performance obligations in the
contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, and
(5) recognize revenues when a performance obligation is satisfied.

Transaction price

A contract's transaction price is allocated to each distinct performance obligation and recognized as revenue when, or as, the
performance obligation is satisfied. The Company didn't have any contracts with multiple performance obiligations.

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and applicable interest rate.
Interest on Income tax refund is recognised at the time of receipt of Income tax refund.

Other income
Dividend income is accounted for when the right to receive is established.

Financial instruments

Initial recognition
The Company recognizes financial assets and
financial assets and liabilities are recognise
measured at the transaction price.

omes a party to the contractual provisions of the instrument. All
ial recognition, except for trade receivables.which are initially
7 N
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(a)

(ii)

(iii)

(iv)

(b)

2.6

2.7

Subsequent measurement

Non-derivative financial instruments

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the
asset to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income ('FVOCI’)

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting
contractual cash flows that are solely payments of principal and interest, are subsequently measured at fair value through other
comprehensive income.

Financial assets at fair value through profit or loss
A financial asset which is not classified in the above categories is subsequently fair valued through the Statement of Profit and Loss.

Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and other payables
maturing within one year of the Balance Sheet date, the carrying amounts approximate the fair value due to the short maturity of
these instruments.

Derivative financial instruments
The Company has not enter into any forward contracts to hedge and manage its foreign currency exposures or otherwise.

Derecogniton of financial instrument

The Company derecognises the financial asset when the contractual rights to the cashflow from the financial asset expires or it
transfers the contractual rights to receive the cash flows from the asset. A financial liability is derecognised when the obligation
specified in the contract is discharged or cancelled or expires.

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on
market conditions and risks existing at each reporting date.

Determination of fair value

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given
or received). Subsequent to initial recognition, the Company determines the fair value of financial instruments that are quoted in
active markets using the quoted bid prices (financial assets held) or quoted ask prices (financial liabilities held) and using valuation
techniques for other instruments.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to
realise the asset and settle the liability simultaneously.

Impairment

Financial assets

Expected credit loss (‘"ECL’) are recognised for the financial assets which are not fair valued through Profit or Loss. Loss allowance
for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other financial
assets, ECL are measured at an amount equal to the twelve month expected credit losses for all originated or acquired financial
assets provided as on the reporting date the credit risk of the financial asset has not increased significantly since its initial
recognition. However ECL are measured at an amount equal to the life time expected credit losses if as on the reporting date the
credit risk on the financial asset has increased significantly since its initial recognition.

Leases

The Company's lease assets primarily consist of leases for office space.
On 1 April 2020, the Company adopted Ind AS 116 Leases ('Ind AS 116') and applied the standard to its leases, retrospectively, with
the cumulative effect of initially applying the standard, recognised on the date of initial application .

Company as a lessee

A contract is, or contains, a lease if the contract conveys the right to control the use of the underlying asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an underlying asset, the Company
assesses whether:

(i) the contract involves the use of an underlying asset

(i) the Company has substantially all of the economic benefits from use of the underlying asset through the period of the lease
and

At the date of commencement of the lease, the gdfipariy recegry %% a right-of-use asset representing its right to use the underlying

asset for the lease term and a correspondin g liaﬂg.ity forta lease arrangements in which it is a lessee. The Company has

elected to separate non-lease components fro se cq}'p'@ne ts; and accounts for each lease component a =
Y% oo

lease components seperately. =T



2.8

2.9

The Company's leases may include the option to extend or terminate before the end of the contractual term and are often non-
cancellable or cancellable only by the payment of penalties. The Company determines the lease term as the non-cancellable period
of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In
performing this assessment the Company considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The lease term in future
periods is reassessed to ensure that it reflects the current economic circumstances.

The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease
liability adjusted for any lease payments made at or before the commencement date, adjusted by the amount of any initial direct
costs incurred and the unamortised fair value of the security deposit paid to the lessor. The right-of-use asset is subsequently
measured at cost less accumulated amortisation and impairment losses, if any and adjusted for any remeasurement of the lease
liability. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. '

The lease liability represents the obligation to make payments arising from lease arrangements and is initially measured at the
present value of the future lease payments.

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate
cannot be readily determined, the Company uses is incremental borrowing rate on that date as the discount rate to calculate the
present value. The incremental borrowing rate approximates the rate at which it could borrow on a secured basis for a similar term,
an amount equal to lease payments in a similar economic environment. The lease liability is subsequently remeasured by increasing
the carrying amount to reflect interest on the lease liability and reducing the carrying amount to reflect the lease payments made.
The lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a change in the lease
payments. The remeasurement normally also adjusts the right-of-use assets.

The Company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-
use asset and statement of Profit and Loss depending upon the nature of modification. Where the carrying amount of the right-of-
use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognises any
remaining amount of the re-measurement in statement of Profit and Loss.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases
are recognised as an expense on a straight-line basis over the lease term.

Employee benefits
Defined contribution plans

The Company makes contribution towards provident fund and employee’s state insurance to a defined contribution retirement
benefit plan for qualifying employees. In case of provident fund, both the employee and the Company make monthly contribution
equal to a specified percentage of the covered employee’s salary or a fixed monthly contribution. The monthly contribution payable
by the Company is charged to the Statement of Profit and Loss as incurred.

Defined benefit plans

The Company provides for gratuity using the Projected Unit Credit method, with actuarial valuations being carried out at each
Balance sheet date, based on legislations as enacted as at the Balance sheet date. The obligation is measured at the present value of
the estimated future cash flows. The discount rates used for determining the present value of the obligation under defined benefit
plan are based on the market yields on Government securities as at the Balance sheet date. The Company recognises the net
obligation of a defined benefit plan in its Balance sheet as an asset or liability. Gains or losses through re-measurement of the net
defined benefit liability / (asset) are recognised in other comprehensive income. The effects of any plan amendments are
recognised in Statement of Profit and Loss.

The gratuity obligation recognised in the Balance sheet represents the present value of the defined benefit obligation as adjusted
for unrecognised past service cost and as reduced by the fair value of scheme assets.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by the
employees is recognised during the period when the employee renders the service.

Foreign currency transactions

Transactions and translations

Income and expenses in foreign currencies are translated at the exchange rates prevailing on the date of the transaction. Net

Functional currency
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The functional currency of the Company is the Indian rupee ('INR"). Items included in the financial statements of the Company are
recorded using currency of the primary economic environment in which the Company operates (‘the functional currency’). All
financial information presented in Indian Rupees has been rounded to the nearest lakhs, except otherwise indicated. The amount in
‘zero' ('0’) represents amount less than Indian Rupees one lakh.

Income tax

Income-tax expense comprises of current tax expense and deferred tax charge or credit.

Income-tax expense is recognised in the Statement of Profit and Loss except to the extent that it relates to items recognised directly
in equity, in which case it is recognised in other comprehensive income.

Current taxes

Provision for current income-tax is recognised in accordance with the provisions of the Indian Income tax Act, 1961 and is made
annually based on the tax liability after taking credit for tax allowances and exemptions.

Deferred taxes

Deferred income-tax assets and liabilities are recognised for all temporary differences arising between the tax base of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised.

Deferred income-tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences
are expected to be recovered or settled. The effect of changes in tax rates on deferred income-tax assets and liabilities is recognised
as income or expense in the period that includes the enactment or the substantive enactment date. A deferred income-tax asset is
recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilised. The Company offsets current tax assets and current tax liabilities where it has a legally
enforceable right to set-off the recognised amounts and where it intends either to settle on a net basis, or to realize the asset and
settle the liability simultaneously.

Earnings per share

The basic earnings per equity share is computed by dividing the net profit or loss for the year attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the reporting year. The number of shares used
in computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic earnings
per share, and also the weighted average number of equity shares which may be issued on the conversion of all dilutive potential
shares, unless the results would be anti-dilutive.

Provisions and contingencies

The Company creates a provision when there is a present legal or constructive obligation as a result of a past event that probably
requires an outflow of resources embodying economic benefits and a reliable estimate can be made of the amount of the obligation.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made. Provisions are reviewed at each Balance sheet date and adjusted
to reflect the current best estimate.

Provisions for onerous contracts are recognised when the expected benefits to be derived from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at the present value of the lower
of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is
established, the Company recognises any impairment loss on the assets associated with that contract.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Cash flows
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past ture operating cash receipts or payments and item of income or expenses
associated with investing or financing cas
are segregated.




M/sVIRINCHI CAPITAL PRIVATE LIMITED

Notes to Financial Statements:

All amounts in INR thousands, except No. of shares & EPS

18)

19)

20)

21)

22)

The Company had no outstanding dues which are pending against the MSME
Creditor.
Auditors' Remuneration:
Paiticilais 31-03-2026 31-03-2025
Amount Amount
Audit Fee 29.50 29.50
(a) Related Parties
1. Virinchi Limited.
(b)Related Party Transactions:
(Rs. In Thousands)
Name of the Nature of :
Related party fearsadiion Relation FY 2025-26 | FY 2024-25
Virinchi Limited e Holemg NIL 77,287.93
Received Company

Earnings per Share:(All amounts in INR thousands, Except No. of shares&

EPS)
Particulars 2025-26 | 2024-25
Amount | Amount
a) Net profit / (loss) after tax for the year (27,415.55) | (27,827.07)
b) Weighted average no. of shares outstanding | 5000,000| 50,00,000
during the year
c) Basic earnings per share (rounded off to nearest (5.48) (5.57)
rupee) (Rs.)

d) Nominal value of shares (fully paid up) (Rs.) 10 10
Addi gulatory information

any doesn’t have immovable property.

pany has not revalued any of its Property, Plant and




23)

24)

25)

26)

27)

28)

iv. There are no proceedingsinitiatedorpending against the company for
holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

v. The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

vi. The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

vii. The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

The company has also not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company is not covered under the provisions of section 135 of the
Companies Act, 2013.

In the opinion
Statements have(ja
atleast equal to t at



29) Ratios
Previ Vari
Ratios Numerator Denominator Corrent reviou atrlance
year s year (in %)
Current ratio (in Total ¢ t
, a Total current assets e .urren 0.78 0.56 41.05
times) liabilities
Debt ists of
Debt-Equity ratio y CO_nSIS 50 .
. borrowings and lease | Total Equity -27.16 X2 -930.01
(in times) -
liabilities*
Earning for Debt
. g for . Debt service =
Debt . Service = Net Profit - tand 1
ebt service rest an
. after taxes + Non-cash | | CoF and 1€ase NA NA NA
coverage ratio (in ; payments +
: operating expenses + s
times) Principal
Interest + Other non- rs*
cash adjustments B
BB i Profit for the year less R
ui verage tota
. i Preference dividend ; & -331.40 | -77.53 327.47
ratio (in %) : equity
(if any)
Cost of goods sold OR
Inventory < & Average Inventory
Turnover Ratio sales N.A N.A N.A
Trade receivables Risiresiibia b % P
v \%
turnover ratio (in m.m s eT‘age age N.A N.A N.A
i operations receivables
times)
Trad bl
EE AR p es' Purchase of Services Average trade
turnover ratio (in N.A N.A N.A
) and other expenses payables
times)
Average working
Net capital capital (i.e. Total
Revenue from
turnover ratio (in u ' current assets less N.A N.A N.A
. operations
times) Total current
liabilities)
Net profit ratio (i f
. et profit ratio (in Profit for evenl:le rom NA NA NA
%) erations RID




Return on capital | Profit before tax and

Capital employed =
Tangible Net worth
+ Lease liabilities + | -34.14 -33.12 3.07

employed (in %) finance costs A
liabilities
Return on Average invested
investment (in %) - . & funds in treasury N.A. N.A. N.A
from invested funds )
Unquoted investments

30) Previous year’s figures have been regrouped wherever necessary to conform to

the layout adopted in the current

31) Figures have been rounded off to
SIGNATURE TO NOTES 1 To 31

As per our report of even date

For R HARTHARAN & Co.,

Chartered Accountants
Firm’s Regn.No0:012221S

R HARIHARAN
Proprietor
M.No. 216684
UDIN:26216684NFIPNZ1936

Place: Hyderabad
Date: 27/05/2026

year.

the nearest Rupees in thousands.

For and on behalf of the Board

v KU

M.V. Srinivasa Rao Shyaxi SunderT
Director Director
DIN: 00816334 DIN: 07167885





