VNHR & Co

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
Ta The Members Of
Virinchi Capital Pvt. Ltd.

Repart on the Audit of the FinancialStatements

Opinion

We have audited the accompanying financial statements ofVirinchi Capital Pvt. Ltd.,
whichcomprisestheBalance Shect as at March 31, 2075, (heStatementofProfit and Loss
{incduding Other Comprehensive Income), the Statement of Changes inEquityandthe
Statement of Cash Flows for the year suded v tial datc, ond o somomary of the wignificant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanalions given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accountng Standards prescribed under section 133 of the Act read with
e Companics (Indian Accountng tanilands) Rules, 2015, as amended, (“IndAS") and
other accounting principles generally accepted m Indla, of Wie slale of alfairs of the
Company as at March 31, 2025, its profitand total comprehensive income, changes in equity
and its cash flows for the year ended on thatdate.

Basia for Opinion

We conducted our audit of thefinancial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs), Our resporsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audil of the Financinl
Siatemamts secton of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India(ICAT) together
with the indepundiewe requirements that are relevant to oor audit of the financial
staterments under the provisions of the Act and the Rules made thereunder, and we have
fiifilled our other ethical responsibilities n accordance with these requirements and the
ICAL's Code of Ethics. We believe thatthe auditevidence we have obtamned w sufficlent and
appropriate to provide a basis for our audit opinion on thefinancialstatements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of mosk
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Depending on the facts and circumstances of the entity and the Audit, there are no key audit
matters to comnmunicate in the Audit Report.

Information Other than theFinancial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information, The other information comprises the information included in the Management
Discussion and Analysis, Board'sReport including Annexure to Board's Report, Business
Responsibility Report, Corporate Lovernance and Sharcholder's Dfusuialion, bul does not
include the financial statements and our auditor’s reportthereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusionthereon.

In cormection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other mformation 5
materiallyinconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materiallymisstated.

¥, based on the work we have performed, we conclude that there is amaterial misstatement
of this pther information; we are required to report that fact. We have nothing to repar in
thisregard.

Management's Responsibility for the FinancialStatements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes
inequity and cash flows of the Company in accordance with the Tnd AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frands and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate




internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that givea true and fair view and are free from material misstatement,
whether due to frand orerror,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicablz, matters related to
gning concemn and using the going concem basie of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternalive but to
doso.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and o 1s5ue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is nota guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
consideted material if, individually or in the aggregate, they could reasonably be expected ko
inflsenee the economie decisions of users taken on Lhe basis of these financialstatements,

As part of on audit in sccordance with SAs, wi exercise professional judgment and
maintain professional skepticism throughout the audit. We alsor

+ Identify and assess the risks of material misstatement of the financialstatements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficientand appropriate to provide a
basis for our opinion The risk of not detecting a material misstatementresulting from
fraud is higher than for one resulting from error, as frand may involve
collusion,forgery, intentional omissions, misrepresentations, or the overide of
infernalcontrol.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design auditprocedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of suchcontrols.




» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made bymanagement.

e Conclude on the appropriateness of management’s use of the goingeoncern basis of
accounting and, based on theaudit evidence obtained, whether a material uncertainty
exiets ralated o events or conditions that my cast significant doubt on the Compary’s
ability to continue as a going concern. [f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may causethe Company to
cease to continue as a goingoonceTn.

» Evaluate the overall presentation, structure and content of the financial statements,
inchuding the disclosures, and whether the financial statemnents represent  the
underlying transactions and events in a manner that achieves fairpresentation.

Materiality is the magnitude of misstatements in the financial statements that, individually orin
agaregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the fnancial statements may be influenced. We consider quantitative materiality and
qualitativefactors ini(i) planning the scope of our audit wark and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and Hming of the audit and significant audit findings, including any
significant deficiencies ninternal control that we identify during ouraudit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where apphcable, relatedsafepuards.

From the matiers communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reascnably be expected to
outweigh the public interest benefits of suchcommumnication.




Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we reportthat:

z)

b}

d)

g)

We have sought and obtained all the information and explanations which to
thebestofourknowled geandbelief were necessary for the purposes of ouraudit-

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thosebooks.

The Balance Sheet, the Statement of Profit and Loss inchuding Other Comprehensive
fncome, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are inagreement with the relevant books ofaccount.

In our opinion, the aforesaid financialstatementscomplywiththelnd ASspecified
under Sechon 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on March
31, 2025taken on record by the Board of Directors, none of the directors is

i ified as on March 31, Eﬂlﬁﬁﬂmb&hlg&ppahtedaﬂadﬁﬁcmrinwm of
Sechon 164 (2) of theAct.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A", Our report expresses an unmodified opinion
on the adequacy and opemtng effectiveness of the Company's

With respect to the other matiers to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, asamended:

Int our opinion and to the best of our information and according to the explanations
given to us, fhe company has not paid any managerial remuneration to its directors
during the year. =




h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies. (Andik and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according o the

explanations given tous:

L

=|

The Company does not have pending litigations which would have impact

The Company doesn’t not have any long-term contracts including derivative
conteacts for which there were any material foreseeable losses.

There has been no delay in transferring the amounts, required o be
transferred, to the InvestorEducation and Protection Fund by theCompary,

The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded n
writing or otherwise, that the [ntermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge and
belief, no furils Tiave Leen seceived by the Company from any persnns o
entities, including foreign entiies  (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or investin other persons ofr
entities identified in any manner whatsoever ("Ultimate Beneficiaries”) by
or on behalf of the Funding Parfies or provide arny guatanlee, security or the
like on behalf of the Ultimate Beneficiaries,

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us ko believe that the representations above {iv) and
{v) under sub-clause (i) and (ii) of Rule 11(¢) contain any material
misstatement.
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vi. The company has not declared or paid any dividend during the year.

vii. The Company has used such accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and
the same has been operated throughout the year for all transactons
recorded in the software and the audit trail feature has not been tampered

with and the audit trail has been preserved by the company as per the
statutory requirements for record retention,

2, As required by the Companies (Auditor's Report) Order, 2020("the Order”) issued by
the Central Government in terms of Section 14311) of the Act, we give in “ Annexure B
a staterment on the matters specified in paragraphs 3 and 4 of the Order.

For VNHR & Co.,
Chartered Accountants
Firm's Regn.No;0122215

R. Hariharan
Proprietor

M.No:216684
UDIN:25216684 BNFTKWB531

Place: Hyderabad
Date:27.05.2025



VIRINCHI CAPITAL PRIVATE LIMITED

Balance Sheet as at 31st March

(Bs. In Thousands)

Mate

Particulars o

2

Hid

ARSETS

1 NOMN CUERRENT ASSETS
Fn:!p:rl'r, Flant and I:quipmml
Capital Work In Frogress
Intangilsle Assets

Financial Aszeds
WInvesmnenis

ii) Trade Receivables

i) Loans

) Other Ninamceal Assels
Dieferned Tax Assets {Met)
Other Mon-Carrent assels

21 CURRENT ASSETS
Inveniories

Financial assels

ljireestmient

ifjTrade Reveivables

i) Cash and Cash Egutvaleniy
iwiLoang

v]Cither financial asscts
Current Tax Assets (Tel)
Other Current Assets

U oem LA

13243 66
28 (HICLDHE
168, 10267

49,575.04
14T
WL I

2,897 M

1530541
25,000,100
1,537 03

149.565.78
1611 32
LTS

3145

Total Assete

354,677

3,0,h55.61

EQUITY AMD LIABILITIES

1) Equity
Equity Share Capital
CHher Equity

LIAEILITIES

) Mon-Uierrent Liabalitaes
Firanrial Liahilities

i} Borrown g

iijTrade Payahles

i Other fimancial labilites
I.m;_l.l:ﬂn Provvisions
Deferred tax I.i.:t'bci.bitim{n:f]
Olther namn carrent liabilides

Carrent Liahilities
Fimancial Liabilitses

i] Borrowings

i5] Trade= I"‘a}mhal.-;

ifiyCther financial Hakilitics
Short term Provision
Oither current Labdlities

in

1z

SO
(28,019 63)

# LM B
140.73

1,58.3719.55
4, 063.24

75379

SO0 ()
(152.55)

LAY A

a

140.73

HLOYL 63
4.083.91

17515136

Total Equity and Liabilities

3.54.006.77

390 E50.E]

Notes referred Lo above fonm an integral part of e Financial Statements
A pod osn Popoad of Bven Dhale
For VMHE & Ca

Chartered Accoantanis

Fi

For wal on beholf of e Beand
For VIENCHI CATITAL PRIV A

E_Hariharan
Froprietor

I Moo Ton&d
UDE 25 2VEEE Y
Flace : Hyderabhad
Clate: 27705/ 2025
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DREN
o

Drirector

#ﬂwM

MY, Srindvasa Rao

DIN:DOSTR334

Shyam funder T
Crirecior
M= 07167885
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VIRINCHI CAPITAL PRIVATE LIMITED

Statement of Profit and Loss for the period ended 315t March

(K5, In Thousands, Except shares & Per share data)

UDIN: 2521 6684 8p
Place : Hyderabad
Diate: 27,705, 2035

Pasticulars i 25 2024
Mo

Revenud from ogerations 13 =, 21444
Interest Incame 14 | |} 157233
Total Revenus 220,30 2171682
Expenses;

Cowt of hateriak conmomerd =
{Purchases of Steck m Trade -
Changes in mventories of fininshed goods, work in

prigTess anid stock in trade & =
Emvployee Bomefit Expenses 15 .00 105000
Drepreciation 1 2736401 264002
Amortization cxpense Al g B
Finanoe Cost 16 . w15
Dither Adminesirative EXPENSTS 17 STE6 11, 124.15
Total Expenses 2804737 1510441
Profit f {Inss) before excoptional items and tax (2T AI7.07) TE1L4
Exceptional lems

Profit / (Loss] before tax

Tax eapemnee:

(1) Carrent tax = =
(2) Dpferred tax - -
Profit f (bossh for the peciod from continuing sperations (2T EITAT) FE12.41
Oty Comprehensive Incone (et of Tax)

Total Comprehensive Incoms for the period [27B27.417) TH1241
Earning per egquity share:

{1) Basic (5.57) 152
{Z) Diluted {5.57) 152

|Mobes refermed to abave form an integral part of the Financlal Statements

As per our Report of Even Date For and on bebalf of the Baard

For VRNHRE & Ci For VIRINCHI CATITAL PRIVATE LIMITED
Chartered Acconmtants

Firm Registration M. -7

W ,f" 1\”‘\ 7 /‘/‘S

R.Hariharan M.V, Srinivasa Rao Shy ander T
Proprietor Drirector Dimector

. Mo, Z16684 LI 316354 L : (L6 ERS




VIRINCHI CAPITAL PRIVATE LIMITED

Cash Flow Statement for the Year Ended 31st March

(Rs, In Thoosands)

Particulars 2025 2024
A. |Cash Flow from Operating Activities:

Met Profity {Loas) before Tax {27, 827.0F) 71241

A ustinenl

Depreciation, Anitisalivn Dapoiiscs 7445 172111

Finamce Cosl - L

Orperatlig Profli befure Working Capieal Changes [ HAL FITE 7N

Working Capltal Changes

Trade and Other Receivables Q009 44 (353,138.33)

Trade and Other Payables bR AT0 28 1,00, 813,25

{Cash Generated from Operabions 75,5066 166,217 .60

Interest paid 20915

 Taxation for the vear . .

Met Cash from Operating Activities 75 506G 1.66,008.44
B [Cash Flow from Inw:aﬁng Actiwities

Purchase of Fixed Assets . [1,54,107.61)

Met Cash used in lnvesting Activities YL 1.94,117.81)
C. |Cash Flow From Financial Activities:

Met Proceeds from issue of share capital - -

Met Proceeds from Long Term Borrowings {75.693.05) -

Met Cash vsed in Financing Activities {75,6595.05) -

Met Increase In Cash And Cash Equivalents (18540 (28, 108.37)

Casgh and Cash equivalents as at Beginning of the Year 161132 20,7369

{Cash and Cash equivalents as at End of the Year 142292 1,611.32

Motes referred to above form an integral part of the Financial Statements

As per our Heport of Even Date

For VINHRE & Co
Chartered Accountanls

M. Mo, X es84 Sl aw
Wi 2521668y G PTIAWE S

Place : Hyderabad
Drate; 27 05 2025

A

MY, Enmivasa Rao

For and on behalf of the Board

For VIRINCHI CAFITAL FREVATE LIMITED

Director 55 Diirector

DIN: 008163
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Note Mo. 1

Property, Plant and Equipimcnt

[Es. Im Thausandi)

T COMPUTER | ELECTRICAL] OFFICE | FURNITURE Tond
HARDWARE | EQUIPMENT | EQUIPMENT | & FIXURES
Lernsi Hlsck
Ad 31 March 2023 G695 AR L H 302 50 o e 1] 4910
Additions - - 1 - - -
Deletons 5 = * - =
Ai 31 March 2024 565 K1 O 6. A B I2.50 33401 134910
Addrisirs - - - -
Dheldeiinim - - - . 2
Ad 31 Murch 25 a4 K K. 64 &, MI2.50 FA0E I1.309.00
Accumulated Depreciation
Ar 3 March 2023 35494 1,229. 76 10415 1.12%.85) A B16A45
Deprecimenn Charge far the year 212 6% 76T B3E3T a4 2272424
Less: Adjusimenis = A ol _ﬁ -
A3 March 2024 577.62 1.546,44| LIZHZT I,?H% 6, IHIL6S
Deprecimian Charge for ibe yeur ﬂlﬁq 14,93 0363 RN L0473
Less; Adjusimends
Ar 3 March 2025 36,32 1.4660.21 236291 T A445.402 B, 10544
Carryimg amount ¢ Nep Bleck
Ar Al March 24034 U114 Tl 0 6.574.23 1,551.%1 1530841
At 31 March 2025 }J.-1-'5I| 6,375,413 5.939.61 #9303 13,2436
Note No. 1.2 Mote No. 1.3
Capital Work in progress {Rs. In Thousands) Capital Work In priRs. In Thousandz)
Compater Froduct ; Capita] Work in
Do Saftnware Development R Ml Frogress
Gross Bloek Cyroie Block
At 31 Mareh 223 = - - At 31 Mareh 2024 280000, 0
Addisons B, 500000 10581781 1,54 11781 Addirions -
Drelethons - - - Dreletions -
At 31 March 224 &, 00.00 1,05.647.81 1,84,117.01 At 31 March 2025 28,004, 0
Additsons = e -
[hakagicing - Aecumirlated
v - Mepreciation
At 31 Mareh 2028 B, B00.00 10561781 1,84, 117.81 AL April 2023 -
Depreciation Clasge -
far the year
Accumukated Deprecistion Lese: Adjustments -
At 31 Mareh 2023 - - - {A 31 March 2025 -
Dieprecimion Charge for the year 24250 173.32 415,88
Less Adfisiments - - Carrying amouni /
= Net Bleok
At 31 Mareh 2024 2423 173.53 41588 At 31 March 224 8, 000,H
Depreciatian Charge for the year 14,743.270 103,556.0H) 23,9027 [AL 31 March 2025 28000, (4
Less: Adjusiments - - -
AL March 2025 14,8562 10,729.52| 2571514
Corryving amomnt ( Meg Block
At 3 Mnrch 2024 88, 25765 1,05 444,28 1,83,701.93
At 3l Alarch 2015 73,514,380 B4, 805,10 188 A02.67

/ s
[ *{-J-h.,
|




Motes to Balance sheet

MNOTE MO 21 OTHER NOM CURRENT ASSETS

{Rs In Thousands)

Particulars Mar 31, 2025 Mar 31, 2024
Unamortised Expenses £0.90 [61.98
Total 0,99 161,98
MOTE MO, 3: TRADE RECEIVAELE
Particulars Mllar 31, 225 Mlar 31, 2024
Sundry Debibors
Unsecured and Considered Good
Below B bdonths = 20,038 78
CHhers 4957594 20,536,940
Total 49,575.04 40.0p5.78
MOTE N, 4 : CASH AND CASH EQUIVALENTS
Particulars Mar 31, 205 Mar 31, 2024
Balance at Bank
Cin Current Accounts g I e vl i611.33
Cach on hand
Iiﬂl'h:r Bank Balances
O Depeait Accounts 12 Menitha from date of depusil -
Tural Jodsdnd FITTH PP
MOTE NO. G ;. LOANS
Particulars Bdar 31, 2035 Adar 31, 2024
Unzecured
[Cs 00,363.33 00 1644 04
Total o0, 393,33 0916459
MOTE MO, 6 CURRENT TAX ASSETS
Particulars Mar 31, 2025 Mlar 31, 2024
5T Input Credit 247R38 2 E7878
TOS Receivalile 20.945 26895
Total 2. 897.26 3145
<L)
/S RE
[5 | FEC-BAD =4
EL T }.:."u'




VIRINCHI CAFITAL PRIVATE LIMITED

Muote Torming parl ol the Standabaae Fizancial Siatemanis
Al emounts in Ropess in Thiogesds, sveept Shons daa and where oihenase sued)

Mate din 7 = bhare Capital

31 March 2025 3 March 2024
Autherized Share Caphial
Ili:'-ﬂ.ﬂlil.l:l:l'.'l Equsty shares of Ks 10 Exchl
1 2ol UML) Ly sbarcs of Jis 10 LachL A0 N 000K (4
Temped. Subzeribed and Fully Peld-up
SO D) equity shares of TME | (= ench fully paid-up,
30,00,000 equity shares of TNRE 10 each fully paid-up Sk (L HI S0, (0
SIE OO0 ) SR
{ia} Beconciliation of Shares outstanding at the beginming amd end of chie reporting vear
31 March 1025 31 Alarek 2024
Paroculsrs
Mo, of Equity Arrisamn i N, of Equiry Al
o Sharrs -, T RS
Cnrsiending of the beginning o the vear F0,00,006) 50,04 0} S04, (HOD 50,004,180
wrsed durmg e veor - 4 - x
wslanding i the end of the yer 30,0000 S DA “HEIHYIHHE SO0

(bl Terms  wights atiached o the Equity Shares

Esquity Shores of the Company have a par vaboe of INE 10 Per Shore. Each holder of eguigy shares 15 entided b one vote per share. The Compamy declares
d pews divickenil i Indmn nspees, o the event of liguidation of the Company, the holders of Equity Shares will be enttled iw moeve remaining Assets o
hie Comaory, tber disiribuen of gl Proformial Amounts, The disirbuboe sabl be i proportsen ta the momber of Equity Ehores held by the Sharchoddor

3 Mivimils vl Shomi ik Fry Jisdlal g dovwsi v Alvam 5% shimres in Qe 0y pmany

31 March X025 31 March Miz4
Parteolers Mo, of Equity | |% koldimg in dthe] | Mo, of Eqeity %% halding in the
Shares held wlass Shares hald
Wannocha Lid T, 00,000 100 0% 50,00, K] RUR G




Muke mi. 8 (iler Equiny {Hx I Thoosmds)
31 March 2025 A1 Mareh 2024

Capital Reserve:
Cpening Balance
Aulil; Preeiwm pn fresh issus . -
Clizing Bnlesce - -

Securiises Premvinm;

Chpeneng Balanes

Adidinges dunng the vesr - =
Chsing Balanoe - -
Secuntics Premium consans ol the diffierence betwoen the fee value of the Equity Sheres and the conssderaiven receved in respect of Shores ismed

Cicnugral Resoreg
Clperong Balanse
Add: Fransfers danmg the vem s =
Closing Balanve - -

The Cheneral Regerve 1s used from time 5o time 1o rassfor Profis Trass Retwised Esmings G spproprsilicn parposes, As the General Reserve o ocoeuial
0 iransder from one consponent of Equiny o anmiher and s e g e ol Ol Comprehessive Inoome, igems imeluded in the Gieseral Reserve will mag
reclesilied subsequemly 1o Pooilloor Loss

Femined Esmings
Opening Balunce {1%2.55]) {7, B0 By
Profil i Laoes) for e e {27.827.07) TR12A]

e Compeeensive nrsme
Ly Tronesfers o Geseral Reserve

] —ENES (155
Tiotul Ditlisr Tauily —lul -—uum

Ruigined Bmnings refleet Surples ¢ Defich aller Tuxes in the Prodic or Loss, The amoum i can be disnvred by the Codrpany &5 Dividends w i Bqul
Srareholdirs ix determingd based on the hafance in thes resarve ond alss considering the requiremenes of tee Comypanies Act, 2003 I::'I




MNOTE MOLS : Borrowings

{Rs. In Thousands)

Particulars

Mar 31, 2025

Mar 31, 2024

Mo Current Bm'n:lwings
Term Loans

Sacured

Linsecured

Bormwings

Secured

Lmsecured - CCD

71,925,659

1,47,630.74

Tndal

7192564

147 620,74

lf:n-ﬂml Borrowings
Termn Loans
|Secured

Unigrcurred
Barrowings

Securad

| Linsscured

1.58,370.55

SRS

Total

15837855

H1.091.63

NOTE NO 10. Deferred Tax Liability, net

Particulars

Mar 31, 2025

Mar 31, X124

Deferred Tax Assied

« Tangible and Intangible Assets

- Provision allowed under tax on payment basis
- Deprectation

Tatal

Deferred Tax Liability

Cipening Galance
Addd; Drepreciation during the yvear

Total

MOTENO. 11 : TRADE PAYABLES

Partieulars

Mar 31, 2005

Mlar 31, 2024

Total outstanding dues of Micro Enterprises and Small Enterprises

Taotal outstanding does of Creditors other than Micro Enterprises
and Small E‘l:'lt:'l.‘Fl.‘_EﬂEl.
Unseeured Considered Good

0, 053,24

0a.083.91

Total

04,063 34

o4 [1E3.91

MOTE WO V2 Provisions

Particulars

Mar 31, 225

Miar 31, 2024

Mon-Carrent

{a) Provigion for emploves Benefits
(b) Others

satutory does

Current

{2} Provision for emplovee Benefits

Provision for provident and other funds

salary payabla

{b) Others

Statistory dues

i) Incomme Tax Payable I

i) TS Payable R

Provision for Expenses ﬁ:’“ﬂ\;}
i} Expenses (L-‘m SEC-BAR Pl
fi}Audit Fee Payvable AR

e e

TA319

Ba8.00

17,6516

500

pSrxi

17.915.16

B




Maotes to Statement of Frofit & Loss

MOTE N, 13 : Revenue from operations

|:R.1=. In'lhnn:::rld:}

Partben] Period Ended Periad Ended
ke Moar 2025 Mar 2024
Fevenue rem Lrperalions
- Export -
- Dromnestic - 20,144.49
Total .00 0. 144,49
MOTE M0, 14 : Dher Income
Particalun Period Endad Perind Ended
Mar AULs MAF Zlde
Tnterest Tnoome - Ranlk - o, 50
Interest Income - [CD a1 1624 .44
Interest an I T Refund 10.54 12.30
Tatal 220,30 2572.33
MOTE NOC15 : Employee Benefit Expenscs
Period Ended Period Ended
Blacsioy |nrs Mar 2025 Mar 2024
Salaries & Wages 24,00 1,050.00
Total 2400 1.050.00
MOTE MO, 16 : Finance cost
Parslcnlars Feriod Ended Fertod Ended
! Mar 2025 Mar 2024
Inberest chargﬁx = 20915
Total - 219,15
MOTE MOL 17 : Other Administrative expenses
Ferod Ended FPeriod Ended
Particulan Mar 2025 Mar 2024
Consultancy Charges 422,50 =
Scarrcing fes . 359595
{Cradit report generation fee 3,076.39
Payment Gateway charges - 1,268,530
Tramsacton fee - 1LALFT
Chutsourcing Employes Expenses - 1457 66
Service Charges Collection 19.07 33824
Bank Charpges 0.24 8.66
ROC Charges 95,71 -
Hates & Taxes 11,85
Audit Pes 29.00
Total 578,36




Virinchi Capital Private Emited

CIN: SS90 TG 20E0FTCI45964
Mores to the Ninancial s1atements
Jor Eheyeanr ended 31 March 2625

1

2.2

Company backgrouncd

Wirinchi Capital Private Limited [the "Company’) was incorporated in Hydeabad, india on 17th Hovember, 2020, The Company
engaged in the budiness of ™ Ta lend and sdvance money and axssts af all kinds or give credit on amp termes or mads, and to enter
inty agresments of guaraptess, contraces of indemnéty and suretyship of all kings, with ar withost secunty 1o any Individual, fArm,
bady corparate or any other potity inclading without prejudice o tee generality of Uee forepoing asy holding company, subsidiary
o fetbow subsdiary of the company, or any ather company whether or nol associated in amy way with, the company.

Summary of significant accounting policies

Basis of praparation

These lnanclal stavemsents have been prepared in lodian Rupees which is the lunctoma] currency of the Company.

These Enancial staterments have been prepared on historical cost basis, except for certaln financial instruments which are measured
at Fair value at the end of each reporting poriod. 26 explained in the accounting palicies halow. Hestorical oot is generally based on
the fir valee of the consideration given inexckange for poods and services. Fair value i the price that would be received to 228 an
assetor paid 1o ransler & [abiliny in an orderdy ranssction between market participants at the measarement date,

All aseez and liabilitses hive been dassibed as carrent or nop-current as per the Company's normal oporating cycle and other
criteria set out in Schedule £l o the Act. Based on the natera of the services and thelr reallsation in cash and cash enuivalents, the
Company has ascertained Its pporating cycle as owelve manths for the purpese of carvent oF poa-Cwrmrent dassificition of assets and
liabilizies,

se of estimaces and fedgements

The preparation of the inancis satements in conformity with Ind AS requires the managemest to make estimates, judgements and
asgurnptions that affedt the reparted ansoomt of assets, lezhititios, and declosure SF contingent lishilities an the date of the financial
statements, and the reporicd ampoavts of iscome and sxpenses durng the reported period. Estimates and underiyving assumptions
are revimwed on an angoing asis, Actual resisles condd differ fram these sstimates. Appropriae chanpes o the aremeting estimsies
are recognied prod pectively

Thee Company uses the fallowing cotical accousibigg eabhisiabes b g s dtivo ol B Eimial slatmanie -

Property, plant ond squipment, Intangible assets and depreciation J amortization
The charge in respect of periodic depreciation is devived afier determining an estimate of an assot's expecod osefinl B and the
eapected residual valboe at the end of it Nfe. The wseful lives and residoal values of dee Company's assers are determined by
managamant at the tima the sseet b5 acquired and reviewed perindically, incuding st sach fnancial year end The lives are based o
lilstorscal experience with similar assets a8 well 29 antcpation of laturs seot which may impact their life, such as changes in
technolopy, usage and other factors,

Taxes
The Company roviews the carrying amont of deferred tax sssers at the end of eacl reporting peciod The policy s been explaimed
In nabe 2. 50,

Delinnd benefil pluns and compeosabed sbsencves

The Campany makest provision for defined benefit plans and compensated shsences based an the actuarial valuation repart ssued
by a certefied actuary pursuant ta Ind AS 19 = Employes benefits. The assumptions inchede- attrition rate, sakary escalation rate,
discount rates, expected rate of return cn assets and mortality rates

Provisions amd contingent Eabilities
The Company estimates the provisions that have present obligations a5 a result of past ewents and it 5 probabie thag ootflow of
resources will be required to settle the ohligations, Thess provislons are reviewed 3t the end of each reporing pericd and are
adfusted to rofbsct this current host estimates,

The Company uses judgément 1o disclese contingent labilitses. Contingent liabilties are disclosed when there = a possible
obligation arising from past events, the existence of which will be confirmed anly by the ccourrence ar nos-occarrence of ane ar
muore umcertain fufire events not whally within the control of the Company or a present obligation that arkses from past svents
wipre it is #ithee mot prohable that an medlowe of resporeas will s reqrired to esttla tha obdigation or @ mlinble eetimate of the
AL CANNGE b made,

Contingent seaets are nedther retogiised nor disclosed in the standalone Enancial statements.

FProperty, plont and epmipmend and (ntanqibles
Property, plant and equipment are iaidally recorded a8 cost. Ca comprisss the purchase p e
refundalie taxes and any directly attnbuatahle cost 3'-. tlﬁlu;g'dl\i\n:t to its working condi
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Falltwing laitial recognition, property, plant and equipment are carvied at cost less accumulated depreciaton and impairment
|, iF amy.

Gains or losses avising from de-cecognition of flaed assecs are measured as the differonce betwean the nes dispesal procesds and
the carrying amount of the agset and the apmee i recognized in the Statementof prafit and loss when the ssset i3 de-recoprized,

Capital work-in-progress conprides the cost of [bved assels that are not yet ready for their intended use 2t the reporting date.

Depraciation and awariiseiion

Parsuant to the Act being effective from 1 April 2014, the depreciston on tangible Toed eseets & provided as per the useful [0
preserined wnder Part © of Schedule [1 1o the Ao, excepd for aps class of assete categorised as "Plant and eguipisenit” whees the
useful life asgessed is lower taking into acoount the nature of the asset, the estimated wwage of the asset. the operating conditions of
the asset and past history of replacemsnt.

fezged an the internal assessmont and teking ntn accoant the namre of Aeset. the eetimated vsage of tha asset and the oparating
cenditions of the ssser, the managemsent believes that is estimares of usehsl lives a5 given bebow best represent the period over
wiich management expects bo uss these assets. Depreciation & provided oz a pro-rata basis as per straight line methed aver the
estimabed] wivhul lves of the assets. The useful lives are as helow: -

Asset Estimated uselal life

Intangiblo Assats

Computer software I years

Froperty, plant aml equipment (Tangible assels)

Plast and equipment 3 years

Computers and peripherals 3 yoars for compuster and athar IT assets, & years for Networking aseets
&nd Servers

(Hlice equipment 5 years

Iriuimg Il msse:

Application saftware purchazed, which i ant an integral part of the related hardware, 15 classified as istangible assets and
amnrtised am a stead ghit Bne hasis ever g ogefuld ik, nol escesding fix years. as detevmined by nuanagement

The Company has incurred costs on intemally devstoped softwane prajects forown use. The cnsts, which are dinectly attributable ta
such software profects, have been capitaliged and dassilied as intermally developed Imangible assets undes tha casegory of
“Intamglblo assets™ for projects conpbeted &5 or balance gheer date, Manogement bhas estimated the uselid life of software as gy
years: The profects which were nst eomplets] as at balance shast date have been dassified as “Internally developed intangible
asgers under development”” under fived assets schedale 1o the balasoe sheet

Intargibde assais umder devetopment ;

Intangible Assets under development consist af Games under Develapment which are expectsd to directly yield sigmificant
revenues over the coming years. The cost of the amployeas whe are angaged In the developmant of the games aleng with amy ather
costs diremy attriburable te the development of games are includad in tee costal the games,

Revenue Recofnition

Revenue frem services
Revenug i3 recopnized to (e extent it is probable that the economic berefits will flow to the Compamy and the revenue can be
relishly measured, The amaunt recognised as revenue is evdusve of gonds and service tax and & net of discounts.

The Company has adepted Ind AS 115 Revenues from Coptracts with Custamers ['Ind AS 1157 which sets farth a single
compeehansive modal for recoprizing and reparting revaes,

Revenue & recognised wpon wamaber of contred of promised products oF services G customers in an ameunt et rellects the
comzideration the Company expects to receive i exchapge for those products or services. To recognise revenues, the Company
applies the [ollowing fve step approach: {1] identify the contract with a customer, (2] identify the performance ohligations in the
contract, (33 determing the transaction price. (4] allecate the transactien price to the performance obligaticns in the contract, and
(5]} recognies revenues when a performance obligatien is sacisfhed,

Tramsaction price

A pontract's transaciion price i allocated 1o each digtinet performance obligation and recognized as revenue when, or as, the
perfermance abligation is satisfied. The Company didn't have any contracts with multiple performance obiligations.

Interest income
Interest incame is recognised an a Hme proportion hasis mking lnta sccount the amount autsamding ard applicable mfarest raca.
Interest on Income tax refiand is recoprissd at the time ol receipt of Income tax refund.

Oher icome
Dividend fncome is acoownted for when the right to receive = established,

Finarciel instrinmeens
Initial Fecogrition i
1he Lampany recogmzes imancial assets and hatohbes when /t il prgrEmeEn L, All

fimancial aszat= and liahilities are recognised at Gir value on , dbweept for trade receivables which are imittally
measurad at the transaction price. 4
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Non-derivative financial instruments

Financial assets carvied at iamortized cost

A fenamcial asset is mibsequently measured at amarsised cos iF 6 15 held wichin a Besiness model whose objedise 15 1o bold the
w50t b0 collect contractoal caeh fows i e Contracnaal terms of e Rnanciad siss) give rise on speciBed daves o cash Mows that
are calaly pavisnts of principal apd fntersgt on the principal amount outstanding.

Fimancial assets at fair valoe through other comprehensive incnme ["Fyoor’)

Financial agsets that are held within 3 buginess medal whose objective te achieved by both selling fimancial assets and collecting
comtractual cash floss that are solely payments of principal and infecest. are subseqoently measared a1 fair valus through othes
compreliepsive ico me.

Financial assnts at fair value through profit or loss
A fimancial assat which Is not classified in the shove cotegories i subssquently Far valied theough the Sratsment of Profit omd Loss

Financial Habiities

Financial lasbilities are subseqoently carried & amortised cost using the elfscive peres method. For rade snd other payables
maturing within ane pear of the Babance Shest date, the carrping amounts approximats the Fir value dies ta the short matarity of
these instruments.

Dertvative fiancial Instruments
The Company has poenter e amy forvand comracts o hedge and manage its foreign corrency expasures ar othenvise,

Perecogmiton of fironcial iRetrument

The Company derecognises the Anancial asset when the contractaal rights to the cashflow from the fimanclal asset expires or it
tramders the contractual rights to recelvo the cash flows from the asset. A financial Hability 5 devecognisad when the obligation
st Fiead i Mo vuiabsand is elisulil ged v Loniedled ol explres,

In determining the fair value of its financial instnaments, the Company uses a variety of methods and assemptions that are based on
miarkeet conditinns and nsks existing ateach roporting date.

BDetermination of folr vrle

i i fAIF vAles OF 8 InANCEal INSTREmEnE pa InAE PRrnginen w8 marmally the traneschiom prce | e salne Al s e acanmm s
i rerubsipl ] Sbrwpund (o bniid rervgnition, the Company determissc the falr value of Ananclal inroumontr that are quetsd in
active markets using the quated hid prices [financial assets hold) or gquoted sk prices (financial Habilites hald] and using valuation
tectiminques fr other InsSruments.

dffsetting

Financisl asets and fnascial liabiliges are offset and the net amoant presentsd inthe balanoe shest when, and saly when, the
Company curmentlly has & legally enforceable right to f=t off the amounts and ot intends either m setthe them oo @ net basis ar o
realize the azset and sertle the liability sirmdtanecusly.

Tapalrment

Financial assets

Expectad credit loss ['ECL') ase recognised for the Mnancial assets which are nat fir valued theowgh Profit or Loss. Loss allewsance
o trade recedvaliles with no significant nanciog component i5 measured at an amoant equal to bfettme ECL. Por all other fnancial
assets, ECL are meamured at an ameount equal to the twelve manth expecied credit basses for all arginated or acquired financial
assets pravided as on the reporting date the credit risk of the financal asset bas pat Increased significantly since it indtial
recogniten. Hewever ECL are measured at an amount egual 1o the life time expected credit losses if a3 an e rEpOrng dae the
credit cisk an the fnancial asset has incressed signEficanily sings #ts initial recognition.

Lopses

Thie Company's bease assets primsarify consist of leases for olfice Space.

On 1 Apni 2020, the Company adopted Ind A5 116 Leases (Tlod A5 1167 and applied the standard to its krases, retrospectively, with
the cumutative effece of instsally applying the standard, recopnised o the date of initial applicason .

Crunpany as a lesses

A OnIrAcT IS, oT comtaans, @ lease if the comirao conveys the right to comtrol the use of the undeglying asset for & period of tme In
pachangs for considaration, To assess whither & contract conveys the right to cogitrol the e ol an uoderying asser the Company
ageeseis whether:

(1] the comiract imwolves the use of an underlying asel
[ii] the Company hizt swhatastEally all of the aconomic benefts from uss of e underlying asset th =
and ]
(Hi} the Compamy has cthe right o divect the use of the underying asset
AL e dizte of commencement of the lease, the Company recogn

plected to separate nonslease camponents froom leass comipon i acoon ] k ey Akgacited non-
lease companents separatoly. ?



The Compamy's leases may indude the option o extend or termimate before the end of the contractual term and 2re aften nan-
cancelahle ar cancellable anly by the payment of penaltes. The Compamy determines the lease torm as the non-rancellable period
ol @ e, twgether with both perieds covered by an opoion o extend the leaso iU the Company 15 reasonahly cematn to exencss thai
aptian; and perieds covered by an optlon ta terminate the lease if the Company is resscnally cemaln pot 1o exercise that optien. In
performing this assessment the Campany considers all redevant facts and circumsiances that reate an sconomic incentive for the
Company woeperciss the oplicn i extend the beade, or not b #xercise the option o terminate the lease. The lease term io futare
periods is reasseszad to ensure that it reflects the current econonile clrcumstiances.

Tlee st of Che right-af-use asesl memured at inceptson shall comprse of the amoont of the inmal measurement ol the kease
leahility adjusted for any lease payments made at or before the commencement date, adustad by the amoant of any inisal direct
costs incarred and the unamertised fair vafug of the security deposic paid w0 the lesser. Tiwe right-of-ese asser is subseguently
mipagired at cogt kg acoumalated amortSation and iinpaintent losees, il any and adjusted lor any remeanicement of tee bedse
liEhiliny. REEhi-o-oss asiets are depreciited from the commencement date on a straight-ime basis aver the shorter of the lease term
ang wseful lafe of the wnderlying asset

The kease liability repoesents the obligabion o make payments ansing from lease armangements and is inssally measured at the
preseat value of the future lpase payments,

The lease payments are discounted using tho interest rate Implicit in the leass, iF that rate cam ba readily detormined, IF thats rate
canwat be ceaddy determined, the Compasy uses i Incremental borrowing rate on that date as the discount rate to cabculate the
prmsant valie, The incremeniad borrowing rabe approsimates the rate st which it could borrow on g secuned basis fer 2 simidar term,
an afnount equal to lease payments m a smilar economic environment. The lease liakality is subsequently remeasared by increasing
the carrying ampunt ta reflect interest on the keese hahdinr and reducing the carmping amount to reflest the lpase paymaonts mada.
Thi bease Babdity & renveasiared upon the gcourremce of certain evenis sich & a clwange in tse lease termor a chasge in the lease
paymesis. The remeasurement naremally also adjusis the rght-of-use asses,

The Company recagnises the amsaunt of the re-messurement af besse Gabiling dive to modification a8 an adjustmest to dee Hght-of-
ase asset and statement of Profit and Logs depending wpen the nature of modification. Where the carmying amount of the right-of-
g assel 5 reduced o rero and there & a further reduction in the measurement of the lease lahidity, the Company recognises any
remaining amount af thie re-measurement in statement of Prafit and Loss.

Legge Eabahity and BOU asset have been separately presented in the Balance Skest and lease payments have been classified as
fimancing cash flows

The Company lsas elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 manths or less amd leases for which the underlying assot is of law valoe, The leaso payments associated with these leases
are recognised &% a0 expease on 4 stratght-line hasis over the lnass wem

Al Emploras kenafies

el

Duplied contribuitinn plaseg

The Company makes contibution wwards provident fund and employes’s st insurance w a defined comribution restrement
benefit plan for qualifying employees. |ncase of provident fund, hoth the amplovee and the Company make monthly condribation
erqual to a specified percentage of the coversd employes's salary or a fived monthly contribution, The menchly conmribution pagable
by the Company 15 charged 1o the Statement of Proficand Loss as incarred,

Defined henefit plans

The Company pravides for grataity wsing the Projectad Undt Credit mathad, with acruarisl valisions heing carried out at each
Balance sheet date, based on bepislations as enacted as at the Balance shaet date. The abligation is measured at the present value of
the estimatesd futare cash Mowa, The discoai rates wsed for determining the present valoe of the obligation under defiosd bensfit
plan are based on the mardket yields on Government securities as at the Balance sheet date. The Company recognises the neg
abligation of a defined benefit plam in ity Balance shoot as an assat or Uakdlity, Gaing or losses throsgh re-messuramant of the nat
defined benedit Habality [ {asset) are mecognised in other comprehenstve Income. The effects of amy plan amendments are
recagnised in Statement of Profit and Loss,

The gratuity chligation recognised in the Balamee sheet represents the present value of the dedined beaelit abligation as adjusted
Tor unrecognised past servios cost and ag redsced by the fale wabue of scheme assegs.

Ehare-tevm envployee hengfits
The und@counted amount of short-term employee banefits expected o be paid in exchange for the services reedered by the
employess is recagnised during the perind when the employes renders the servica.

Forefgn corremcy tronsecEians

Transmctioes ard troesfmians e
Income and expenses in lereign currencies are wranslaved o the exchange raves prevailing on the ,r-.";}% Het
exchan e gain ar loss resulting i respect of foreign exchange transactions ssttled during the year is reoftit #"' =
Profit and Loss for the year. Monetary assets and liahilstes at ear end are transtated at the excha "L

Balance shieet dato and the resulting not gain or loss s T'MMIW‘ of Profét ond Loss. |
Funetkang cmrrenay ! e
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Tl Fusetional currency of the Compay |5 the Indion rupee ["IME) leme included (s the lnancial staniments of the Company arg
recarisd using aarency of e primany sConemic snvironment in which the Compamy eperastes ['the fumctional currency’]. Al
feancial information presented in Endten Ropees bay been rounded to the nearest lakhy, exoepl otherwnme indscabed. The amaont in
‘zero' [0’} represents amount less than Indian Rupees one lakd,

dncome o

Income-tax exponss comprises of carrent tax expemner and defermed g hange or cradic.

InCoame-Lay expens:s |5 I.'E'L'IJEI“EEd |m thee Statement of Profn and Loss exoepl 1o te extent that It relates 10 items recognised d“{l'l.'-l]]l'
iy eguity, in vwhich cass it is recopnised in other comprehensive intome.

Crarvesl frxes

Provisiom for current incorme- a8 recogiised in sccordance with the provisions of e Idian Iocome g Ao 1961 and is made
anmually based on the tax lability after taking credit for tax allowanoms and exemptions,

Deferred rapes

Deferred inome-tax mssets anid [Rabilities are recognized For all temporary differences ariging betwesn the tax base of assets and
liabilities and thedr carnfing amounts in the fnancial stabemente. Deferred tax assets are ceviewed at each reporting date and are
reduced 1o the extent that it is no losger probabde that the related tax benefin will be reabized.

Referred ingome-tax assots and Babdliies are measured using tax raes and @x laws that have been enaced or subsiantively
enacted by the balance sheat date and are ecpected 1o apply to taxable inoome in de years in which those wmpomry differences
are expecied o be recovered or ssmled. The effect of chamges in 13 rates oo deferred incame-fax asoets and liabilities is recognised
a5 income ar sxpense o the period that inclodes the enactment or the substantive enactment date. & deférred income-Gay 5ee] is
recogrised 1o the extent that it is probabbe that future taxable profit swill be available against which the deducahle temporary
dilferesies and ta logses can be utilised. The Coppany affess current tax assets and currest toy abiites whera it has a legally
enforoeable Fight W gel-off e recognised amounts and wihers i intends either toSette o & oet basis, oF to reafiye the asser asd
settle the lahility simullanesasty.

Earmings per share

Thie baskc samings per squity share is computed by dividing the et profit of loss for the year amribatable to the equiny
absarebiolders by the weightsd average number of equity shares outstanding darng e reposting year. The pumber of shares used
in computing diluted earmings per share comprises the weighted average namher of shares considersd lor deriving basic earmings
per share, and alsa the weighted average sumber of equity shares which may be issued on the conversion of all dilutnee potential
shares, unbess the resalts would be znti-diltive,

Provisians apd contingendes

The Company creates 3 pravision when there 15 2 present lesgal or canstnective obligation as a result of a past evest that probahly
refuilres an nurllew of resmrces amhodying eopnamis benefirs and a reliable perimate can he made of the amonnt of the ohligasan.

A discloguse for a contingent lability 2 made when thers i€ a possihle obligation or & present abligation that may, but probably will
nok, reguire an outfiow of resoarces When there is a passible chligation or 2 precent abligation in respedt of which the likefihood of
outdlow ol resources is remote, no pravision or disclosure 15 made. Provisions are reviewed at each Balance sheet date and adjusted
to rebect the current best cstomaote,

Praviaioms [sF oRARaLS CORTEAMTS Are recoprissd when the sepected benefits i be derbesd ram & contract are lower than the
ursnyiidable costs of meeting the future obligatons onder the contract. The provision is measured at the preseal value of te loover
of the expected cost of termmabing the contract and the expected net cost ol cantinmeg with the condract. Hefore a provision s
established, the Campany recognises amr impairment logs oo the assets assoniated with that contra,

Cash mnd cosh aquivelents

Thie Company considers all highly lgued financial Instruments, which are readily convertible into known amouanis of sh that are
Awbjoct Lo an Insignificant risk of changs in valee and hoving eriginal matusities of thres manthe or less from the date of purchass,
s be cash equivalents. Cash and cash squivalents consist af balanees with banks which are unrestricted lor withdrawsl and usage,

Losh flows

Cagh finws are reported using the Indirens mathad, whareby prodis for the perled is adjusted for the effacts of transactions ol a nop-
cash nature, any cefermls or accruats of past or future operating cash recefpts or payments and item of IRCome ar expenses
aasmgiated with Envesting or financing cash Dows, The cash flews from operating, ievesting and Apancing actvities of the Company

are segregated.




M/SVIRINCHI CAPITAL PRIVATE LIMITED

Motes to Financial Statements:

All amounts in INR thousands, except No. of shares & EPS

18)

19)

20)

21)

The Company had no outstanding dues which are pending against the MSME

Creditor.

Auditors' Remuneration:

< 31-03-2025 31-03-2024
Farticniace Amount Amount
Audit Fee 29.50 29,50
(a) Related Parties
1. Virinchi Limited.
2. Tensor Field Consultancy Services Pvt, Itd.
(b)Related Party Transactions:
(Rs. In Thousands)
Name of the Nature of ;
Related party e Relation FY 2024-25 | FY 2023-24
Virinchi Limited |  Z0vance Holding | 7708705 | NIL
Received Company
Visinchi Limited | SoYVicES s NIL 1,857.66
Received Company
e Sale of Holding
v
irinchi Limited Software oty MNIL B8.500.00
Tensor Field oo Common
Consultancy ;"‘*‘ ‘_"‘:Ef'i Parent NIL 8,696.40
Services Pyt Ltd. bl Company

Earnings per Share:(All amounts in INR thousands, Except No. of shares&
EPS)
Particulars 2024-25 2023-24
Amount | Amount
a) Net profit / (loss) after tax for the year (27,827.07) 7.612.41
b) Weighted average no. of shares oulstanding 50,00,000 | 50,00,000
during the year
c) Basic earnings per share {rounded off :ﬁfft (5.57)
rupee) (Rs.) f=r G

d) Nominal value of shares (fully paid up) Eﬁ:?r'.rr ";Ii
&\ * /¥

——




22} Additional Regulatory information

3)

24)

26)

i, The Company doesn't have immovable property.

i The Company has not revalued any of its Property, Plant and
Equipment during the year.

ii. The Company has not granted any loans or advances in the nature of
luans to promoters, directors, KMPs aod olher relaled parlies,

iv. There are no proceedingsinitiatedorpending against the company for
holding any Benami property under the Benami Iransactions
(Prohibition) Act, 1983 (45 of 1988) and mules made thereunder.

v. The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
stabements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

vi The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

vii. The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

The Company has not traded or invested in Crypte currency or Virtual
Currency during the financial year.

The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (Intermediaries) with the
unders-tandil {whEtI'Ler ramrded in 15.-.11'1'&115 or u::t]'lenvisej that the

(Ultimate Beneficiaries) or provide any gua:ante-e, security or the 1
behalf of the Ultimate Beneficiaries,

The company has also not received any fund from any person(s) or gl 3
including foreign entities (Funding Party) with the understanding [wEgtl
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Fundi ate Beneficiaries) or (ii)
by ing ﬁ@f,&'\?ﬁ . Jor |




provide any guarantee, security or the like on behalf of the Ultimate

times)

—

Beneficiaries.

27) The Company is not covered under the provisions of section 135 of the
Companies Act, 2013,

28) In the opinion of the management, the assets as shown in the financial
Statements have a value on realization in the ordinary course of business of
atleast equal to the amount at which they are stated in the balance sheet.

29) Ratios

Ratios Mumerator Denominator Curent. | Feevinon "|.-fa.:rian:e
year 5 Vear {in %s)

Current ratio (in = | Tatal current 055 0.70 0430

times) liabilities ' ) '
[rebt comsists of

Drabt-Equi i

~ ﬁmEj;ftf" SRR ot und ke | Dbl Baulls 327 | 29 | o010
liahiliti=s*
Earning for Debt :

Debt service =
. Sarvice = et Profit

Drebt service TR RN Interest and lease MNA MNA NA

coverage ratio (in operating & e 4 payments +

Eraoes) Interest + Other non- | .

cash adjustments i .4
: Profit for the year less
REUTNON Y | Dusharence dibiding | T Es 1) 7753 | 1655 | 568
ratio (in %) equity
(if any)

Inventory Cost of goods sold OR deoerasriooeeniiy

Tumover Ratio | sales NA | NA | NA

Trade receivables

furnover ratio in | oo O e o | est | a4

fekie) perations 5
| Trade payables
turnover ratdo (in 042 -1




—

Nel capital

Eevenue from

Average working

capital (Le. Total

turnover ratio {in - currenl assets less i .39 -1
: operations
times) Total current
liabilities)
Met profit ratio (i
o et profit ratio (in Profit for the year RET-"E'T'H_.I-E from NA 37 7 NA
) operations
Capital employed =
Tangible Net worth
R ital Profi
— sl i g bﬂm;m | Lease liabilities+ | 3312 | 921 46
N i Deferred tax
liabilities
Retum on i e Averape invesled
investment (in %) - Moy funds in treasury N.A | MA, WA
from invested funds 3 '
Uniquoked mvestments

) Previous vear's figures have been regrouped wherever necessary to conform to

the Ia}ruut Edﬂlﬂtﬂd in the current year.

31) Figures have been rounded off to the nearest Rupees in thousands.

SIGNATURETO NOTES 1 To 31

As per our report of even date

For VNHR & CO

Chartered Accountants
Firm's Regn.No:{0122215

L]

R HARTHARAN
Proprietor
M.No. 216654
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UDIN: 25216 68y BAPTWES 2

Place: Hyderabad

Date: 27/05/2025

For and on behalf of the Board

M/s VIRINCHI CAPITAL PRIVATE LIMITED




