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INDEPENDENT AUDITOR’S REPORT

To The Members Of
TENSOR FIELDS CONSULTANCY SERVICES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s TENSOR FIELDS
CONSULTANCY SERVICES PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian  Accounting Standards prescribed under section 33 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, the profitand total comprehensive income, changes in equity and its cash flows
for the year ended on that dale.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Kthics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics.
We believe that the audit evidence we have obtained is sulficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Depending on the facts and circumstances of the entity and the Audit, there are no key audit
matters to communicate in the Audit Report.

Emphasis of Matter

The company has incurred losses and net worth of the company has eroded. It raises substantial
doubt about the company’s ability to continue as going concern. According to the information
and explanations given to us, The Company’s management expects that company will generate
the profits in the near future and the net worth of the company will improve accordingly, hence
these financial statements have been prepared on the basis of going concern assumption.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
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of the financial position, financial performance, total comprehensive income, changes inequity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain rcasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

¢ TBvaluale the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that my cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
conlinue as a going concern.

e Ivaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
tactors in: (i) planning the scope of our audit work and in evaluating the results of our work; and
(if) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters commumicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
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our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L.

As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

g)

h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “ Annexure A”, Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
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i The Company does not have pending litigations which would have impact on its
financial position.

ii.  The Company doesn’t not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv.  The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

v.  The Management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Partics”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

vi. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations above (iv) and (v)
under sub-clause (i) and (ii) of Rule 11{e) contain any material misstatement.

vi.  The company has not declared or paid any dividend during the year.

vii. The Company has used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been tampered with and the audit
trail has been preserved by the company as per the statutory requirements for
record retention.




P. MURALI & CO., Tel.  : (91-40) 2332 6666, 2331 2554

(91-40) 2339 3967,

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
: 6-3-655/2/3, SOMAJIGUDA,
INDIA HYDERABAD - 500 082. T.G, INDIA Email  © pmurali.co@gmail.com

pmurali.tax@gmail.com
info@pmurali.com
Website : www.pmurali.com

2. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For P, Murali & Co.,
Chartered Accountants
Firm’s Regn.No;007257¢

Partner

M.No:024784

UDIN: 2502402 LM IXTER | 251
Place: Hyderabad

Date: 408 - DO~
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of TENSOR FIELDS
CONSULTANCY SERVICES PRIVATE LIMITED of even date

i In respect of the Company’s PPE:

@

1. According to the information and explanations given to us and on the basis of our
examination of records, the company doesn’t have any Property Plant &
Equipment (PPE).

2. According to the information and explanations given to us and on the basis of our
examination of records, the company doesn’t have any intangible assets.

(b)  According to the information and explanations given to us and on the basis of our
examination of records, The Company doesn’t have any immovable properties.

(c) As per the information provided by the management, no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition} Act, 1988.

i1,
a) According to the information and explanations given to us and on the basis of our
examination of records, the Company does not hold any inventory.
b) According to the information and explanations given to us and on the basis of our
examination of records, the company has not taken working Capital loan from
Banks or Financial Institutions on the basis of security of current assets.

iii, According to the information and explanations given to us and on the basis of our
examination of records, the Company has not granted any loans or Advances in the
nature of Loan, secured or unsecured, to companies, {irms, and Limited Liability
partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013.
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iv. According to the information and explanations given to us and on the basis of our
examination of records, the company has not made any investments or granted any
joans or Advances in the nature of loans to the parties covered under section 185
and 186 of the Companies Act, 2013.

v, According to the information and explanations given to us and on the basis of our
examination of records, the Company has not accepted any deposils from the
public covered under Section 73 to 76 of the Companies Act, 2013 and rules
framed there under to the extent notified.

Vi. The cost records as specified under sec 148(1) of the Companies Act 2013, is not
prescribed to the company’s line of activity.

vil. According to the information and explanations given to us, in respect of
statutory dues:

(a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in
depositing the undisputed statutory dues, including Provident Fund,
Employees' State Insurance, Income-tax, Custom Duty, Goods and Services
Tax and other material statutory dues, as applicable, with the appropriate
authorities in India.

(o) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
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(c)
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Duty, Cess and other material statutory dues in arrears as at March 31, 2025
for a period of more than six months (rom (he date they became payable.

According to the information and explanation given to us and based on the
records of the company examined by us, there are no dues of Income Tax,
Goods and Service Tax and Customs Duty which have not been deposited as
at March 31, 2025 on account of any dispute.

Based on our audit procedures and according to the information and

explanations given to us, the company does not have any transactions which are
not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act.

a)

b)

d)

In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loans or borrowings to
financial instilulions, banks and any other Lenders.

In our opinion and according to the information and explanations given to us,

the company is not declared as wilful defaulter by any bank or financial
Institution or other lenders.

In our opinion and according to the information and explanations given to us,
the company has not raised term loans during the year.

In our opinion and according to the information and explanations given to us,
no funds raised on short term basis which have been utilized for long term
purposes.

In our opinion and according to the information and explanations given to us,
the company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us,
the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.
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In our opinion and according to the information and explanations given to us,
the company has not raised any money by way of initial public offer, further
public offer (including debt instruments) during the year,

In our opinion and according to the information and explanations given to us,
the company has not made any preferential allotment or private placement of
shares or fully Convertible Debentures (partly or optionally convertible
debentures) during the year under review.

According to the information and explanations given to us, no fraud by the
company or on the company has been noticed or reported during the course
of our Audit.

According to the information and explanations given to us, no Report has
been filed in form ADT-4 with the Central Government as prescribed under
Sub section (12) of Section 143 of the companies Act, 2013.

According to the information and explanations given to us, the company has
not received any Whistle-blower complaints During the year.

In our opinion, the Company is not a Nidhi Company and the Nidhi Rules, 2014

are not applicable to it.

In our opinion and according to the information and explanation given to us, Section
177 is not applicable because of the threshold limits and there are no related party
transactions as specified under section 188 of the Companies Act, 2013.

In our opinion and based on our examination, the company doesn’t have an internal
audit system and is not required to have an internal audit system as per provisions

of section 138 of the Companics Act, 2013,

According to the information and explanations given to us, the Company has not
entered into non-cash transactions with its directors or persons connected with him.

a) In our opinion, the company is not required to be registered under section 45-IA

of The Reserve Bank of India Act 1934.
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In our opinion, the company has not conducted any Nonbanking financial or
Housing finance activities without a valid certificate of Registration from the
Reserve Bank of India as per Reserve Bank of India Act, 1934.

In our opinion, the Company is not a Core Investment Company (CIC) as defined
by the Reserve Bank of India.

In our opinion, the Company is not part of any Group (as per the provisions of
the Core Investment Companies (Reserve Bank) Directions, 2016 as amended).

In our opinion, the company has incurred cash loss of 4491.44 thousand in the
current year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, based on our knowledge of the Board of
Directors” and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and company is capable of
meeting its liabilities existing at the date of balance sheet.

In our opinion, the company is not covered under the provisions of section 135 of
the Companies Act, 2013.

For P. Murali & Co.,
Chartered Accountants

Firm's Regn.No:0072575

Mukun Vijaiy;-ﬁ
Partner

M.No0:024784
UDIN: 2502, 492 L BviXTEN D)
Place: Hyderabad

Date: 2,92-05% 20ORS
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of M/s TENSOR FIELDS CONSULTANCY
SERVICES PRIVATE LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i) Of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s TENSOR
FIELDS CONSULTANCY SERVICES PRIVATE LIMITED (“the Company”) as of
March 31, 2025 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control -over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls
over financial reporting based on our Audit. We conducted our audit in accordance with
the Guidance note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the standards on Auditing deemed to be prescribed under section
143(10) of the Act to the extent applicable to an Audit of Internal Financial Controls, both
applicable to an audit of Internal Financial Controls and both issued by the ICAIL These
standards and guidance note require that we comply with ethical requirements and plan
and performed the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

P. MURALI & @@W Tel. ; %g;jg; gggg gggf;: 2331 2554
CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032



pu MQRALE & @@w Tal. : (91-40) 2332 6666, 2331 25564

(91-40) 2339 3967,

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
6-3-655/2/3, SOMAJIGUDA,
INDIA HYDERABAD - 500 082. T.G, INDIA Email  : pmurali.co@gmail.com

pmurali.tax@gmail.com
info@pmurali.com
Website : www.pmurali.com

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our Audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control  based on the assessed risk. The
procedures selected depend on the Auditor’s Judgment, including the assessment of the
risk of material misstatement of the IND AS Financial Statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion and the company’s internal financial control system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding their liability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) Provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements,

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting Lo
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Tel. @ (91-40) 2332 6666, 2331 2554
P. MURALI & CO., ° §91-40; 2339 3967,

CHARTERED ACCOUNTANTS (91-40} 2332 2119, 2331 7032
6-3-655/2/3, SOMAJNGUDA,
INDIA HYDERABAD - 500 082. T.G, INDIA Email  : pmurali.co@gmail.com

pmurali.tax@grmail.com
info@pmurali.com
Webhsite ; www.pmurali.com

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For P. Murali & Co.,
Chartered Accountants
Firm’s Regn.No:0072575

Mukund Vija
Partner
M.No:024784

UDIN: 25024484 @M1 xT €91, |
Place: Hyderabad

Date: 2 8- O%-2082¢



TENSOR FIELDS CONSULTANCY SERVICES PRIVATE LIMITED

Balance sheet as al March 31

(Rs. In Thousands)

Particulars

Note No

2025

2024

I. ASSETS

1) NON CURRENT ASSETS
Property, Plantand LEquipment
Intangible Assets
Financial Assets

i) Investments

ij) Trade Receivables

iii) Loans :

iv) Other financial Assets
Deferred Tax Assets (Net)
Other Non - Current Assets

2) CURRENT ASSETS
Financial assels

i) Investments

ii) ‘Irade Receivables

iif) Cash and Cash Equivalents

ivy Loans

v) Other financial Assets
Other Current Assets

9,589.21
784.50

1,802.56

9,612.70
6,676.04

3,734.85

TOTAL ASSETS

20,031.10

ILEQUITY AND LIABILITIES
1) Bouity
Equity Share Capital
| Other Equity -
Liabilities
12) Non-Current Liabilities
| * Financial Liabilities
j) Borrowings
i) Trade Payables
iii) Other financial liabilities

3) Current Liabilities
Financial Liabilities

i} Borrowings

ii) Trade Payables

iii) Other financial [iabilities
Provision '

12,176.27

100.00
(25,074.15)

12,884.21
24,067.50

198.65

100100
(20,575.20)

15,497.09
24,780.27

228.93

TOTAL EQUITY AND_LIABILITIES

12,176.27

20,031.10

As per our Report of Even Date
FOR P MURALI & CQ.,

Notes referred to above form an integral part of the Financial Statements

For and on behalf of the Board

For Tensor Fields Consultancy Services Pvt Ltd

-, /‘, .
M.V. Téshi
Partner

M. No. 024784
QDTN 2SO WA BT BN
Place : Hyderabad

Date : 27 May 2025

M.V. Srinivasa Rao

Director

DIN: 0081633/@;*?” ;
7
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TENSOR FIELDS CONSULTANCY SERVICES PRIVATE LIMITED

Statement of Profit and Loss for the Year ended March 31

(Rs. In Thousands)

Note
Particulars No 2025 2024

Revenue From Operations 10 2,051.07 18,476.21
Other Income 11 94.72 22051
Total Income 2,145.79 18,696.71
Expenses:
Employee Benefit Expenses 12 22.00 329.18
Depreciation - -
Amortisation Expense 7.51 3.76
Finance Cost 13 1,130.13 912.43
Administrative & Other Operating Expenses 14 5,485.10 . 16,947 .44
Total Expenses 6,644.74 18,192.80
Profit / (loss) Before tax (4,498.95) 503.92
Tax expense:
(1) Current tax - -
(2) Deferred tax - -
Profit/(loss) for the period f6ﬁﬁ'é0nti_ﬁuing operations {4,498.95) 503.92
Other Comprehensive Income (Net of Tax) - -
Total Compreheﬁsive Incor__né_._.:_? (4,498.95) 503.92
Farning per equity share:

(a) Basic (450) 50.39

{(b) Diluted (450) 50.39

The accompanying notes are an integral part of the Financial Statements

As per our report of even date annexed
FOR P MURALI & CO.,

Chartered Accountants

Firm Registratii 78

Partner

M. No. 024784
VUTN L T02 LA RL BYFIXT R4 12

Place : Hyderabad
Date : 27 May 2025

For and on behalf of the Board

For Tensor Fields Consultancy Services Pvt Ltd

ok

M.V, Srinivasa Rao

Director
DIN: 00816; : R




TENSOR FIELDS CONSULTANCY SERVICES PRIVATE LIMITED

Cash Flow Statement for the Year linded March 31

{(Rs. In Thousands)

Particulars 2025 2024

A.|Cash Flow from Operating Activities:

Profit / (loss) Before tax (4,495.95) 503.92

Adjustments for:

Amortisation Expenses 7.51 3.76

Reversal of Provision created for tax purpose - 4.627.36

Interest & Finance Cost 1,130.13 912.43

Operating Profit Before Working Capital Changes (3,361.31) 6,047.46

Changes in Assets & Liabilities

Trade And Other Receivables 1,955.78 (6,449.17)

Other Assets

Trade And Other Payables (3.355.88) 4,982.99

Provisions ,

Cash Generated From Operations (4,761.41) 4,581.27

Taxation for the year - ‘ -

Net Cash Generated from Operating Activities (4,761.41) 4,581.27
B.|Cash Flow from Investing Activities:

Sale of Fixed Assets/ (Pulchase of Fixed Assets) - -

Investment - -

Net Cash used in Investing Activities - -
C.{Cash Flow From Financial Activities:

Net Proceeds from Long Telm Borrowings - -

Interest & finance Cost {1,130.13) {912.43)

Net Cash used in Financing Activities (1,130.13) (912.43)

Net Increase / (Decrease) In Cash And Cash Equivalents (5,891.54) 3,668.85

Cash and Cash equivalents as at Beginning of the Year 6,076.04 3,007.20

Cash and Cash equivalents as at End of the Year 784.50 6,676.04

Notes referred to above form an integral part of the Financial Statements
For and on behalf of the Board

As per our Report of Even Date

FOR P MURALI & CO,,
Chartered Accountants
Firm Registratio

‘Q\\,\f)
M.V, Joshi
Partner

M. No. 024784
VDTN £ 2 COPMIBLBINTIRT AN

Place : Hyderabad
Date : 27 May 2025

For Tensor Fields Consultancy Services

M.V. Srinivasa Rao

Director
DIN: 00816334
s

Pvt. Ltd.
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NOTE NO.3: CASH AND BANK BALANCES

(Rs. In Thousands)

Mar 31, 2025

Parliculars Mar 31, 2024
a) Balances with Banks
1) On Current Accounts 200.04 6,079.78
2) On Deposit Accounts
b} Cash on Hand _ 584.47 596.27
Total 784.50 6,676.04
NOTE NO.4 : OTHER CURRENT ASSETS
Particulars Mar 31, 2025 Mar 31, 2024
TDS Receivable 135.45 1,858.64
GST 1,667.10 1,876.21
Prepaid expenses - -
Total 1,802.56 3,734.85
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KOTE NO 7 Borrowings

(Rs. In Thousands)

Particulars

Mar 31, 2025

Mar 31, 2024

Non-current Borrowings
Secured Loans
Unsecured Loans
Total Non-current Borrowings
Current Borrowings

Secured Loans
Unsecured

From Related parties 12,884.21 15,497.09
Total Current Borrowings 12,884.21 15,497.09
NOTE NO 8 Trade payables
Particulars Mar 31, 2025 Mar 31, 2024
Trade Payables
- Total ouwtstanding dues of Micre Enterprises and Smali Enterprises -
N Fotal f)lnls‘{ﬂndmg dues of Creditors other than Micro Enterprises and Smal 24,067.56 24 780.27
Enterprises
Total 24,067.56 24,780.27

Trade payables ageing schedule for the year ended as on March 31, 2025 :

Particulars

Outstanding far following periods from due date of payment

TLess than
1 year

1-2 years

23 years

i} Others

24,067.56

if) Disputed dues — MSME

iii} Disputed dues - QOthers

“Trade payables ageing schedule for the year ended as on March 31, 2024 :

Particulars

Outstanding for following periods from due date of payment

Less than
1 year

1-2 years

2-3 years

i) Others

24,780.27

ify Disputed dues — MSME

iii) Disputed dues - Others

NOTE NO 9 Provisions

Particulars

Mar 31, 2025

Mar 31, 2024

Non-Current
(a} Provision for employee Benefits
(b) Others

Statutory dues

Tofal

Current
(a) Provision for employee Benefits
TEOVISIUL LUl PLUVIGCIR @IU DLHG TuLIuy
Provision for gratuity
salary payable
() Others
Statutory dues
i} Income Tax Payable
ity TDS Payable
Pravision for Expenses
i)Audii Fee Payable

192.75

5.90

223.03

5.90

Tot

198.65

228.93

e




Notes to Statement of Profit & Loss

NOTE NO. 10 : REVENUE FROM OPERATIONS

{Rs. In Thousands)

Period Ended

Period Ended

Particulars Mar 2025 Mar 2024
Revenue from Operations
Export - -
Domestic 2,051.07 18,476.21
Total 2,051.07 18,476.21
NOTE NO 11: Other Income
Particulars Period Ended Period Ended
Mar 2025 Mar 2024
Interest on IT Refund 9472 220.51
Total 94.72 220.51
NOTE NO 12: Employee Benefit Expenses
Particulars Period Ended Period Ended
Mar 2025 - Mar 2024
Salaries & Wages 22.00 329.18
l Total 22.00 329.18

NOTE NO 13: Finance Cost

Period Ended

Period Ended

Particulars Mar 2025 Mar 2024
a) Interest Expenses
Interest on Bank Loans -
b) Other Borrowing Cost
Inerest on Borrowings (From Virinchi Ltd) 1,130.13 912,43
Total 1,130.13 912,43
NOTE NO 14: Administrative & Other Operating Expenses
Particulars Period Ended Period Ended
Mar 2025 Mar 2024
Consultancy Charges 831.70 7.500.69
Business Promotion Expenses - 9,368.36
Renewals & Subscriptions - -
Insurance charges 4,596.20 -
Rates & Taxes 26.78 69.35
Audit Fee 5.90 5.80
Office Maintenance - -
Bank Charges 24.52 3.14
Yotal 5,485.10 16,947.44




Tensor Fields Consultancy services Private limited
CIN: U74900TG2015PTC101115

Notes to the financial statements

for theyear ended 31 March 2025

1

2.2

2.3

Company bhackground

Tensor Fields Consultancy services Pvt, Ltd. (the ‘Company’) was incorporated in Hydeabad, India on 89t Oct, 2015. The
Company engaged in the business of financial advisors and to advise and assist in all financial, costing, accounting, design of
internal controls and other similar matters to advise and asgist in the preparation of revenue and capital budgets, utilisation of
resources, processing of bank and institutional finance, credit facilities, overdraft facilities, preparation of detailed project
reports, cash flow projections in line with CMA guidelines of respective Banks, KPO Services, Due Diligence related services, End
10 End solutions to Foreign Entities interested in entering the Indian marlket,

Summary of significant accounting policies

Basis of preparation

These financial statements have been prepared in Indian Rupees which is the functional currency of the Company.

These financial statements have been prepared on historical cost basis, except for certain financial instruments which are
measured at fair value at the end of each reperting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Schedule I1T to the Act. Based on the nature of the services and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as twelve months for the pur pose of current or non-current classification of
assets and liabilities,

Use of estimates and judgements

The preparation of the financiai statements in conformity with Ind AS requires the management to make estimates, judgments
and assumptions that affect the reported amount of assets, liabilities, and disclosure of contingent liabilities on the date of the
financial statements, and the reported amounts of income and expenses during the reported period. Estimates and underlying
assumptions are reviewed on an ongoing basis. Actuat results could differ from those estimates. Appropriate changes to the
accounting estimates are recognised prospectively.

The Company uses the folowing critical accounting estimates in preparation of its financial statements -

Property, plant and equipment, intangible assets and depreciation / amortisation

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the cnd of its life. The useful lives and residual values of the Company’s assels are delermined by
Imanagement at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives are based
on historical experience with similar assets as well as anticipation of future events which may impact their life, such as changes
in technology, usage and other factors.

Taxes
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period, The policy has been
explained in note 2.10.

Defined benefit pians and compensated absences

The Company makes provision for defined benefit plans and compensated absences based on the actuarial valuation report
issued by a certified actuary pursuant to Ind AS 19 - Employee benefits. The assumptions include attrition rate, salary escalation
rate, discount rates, expected rate of return on assets and mortality rates,

Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it fs probable that outflow of
resources will be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are
adjusted to reflect the current best estimates.

The Company uses judgement to disclose contingent liabilities. Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future eévents not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an dutflow of resources wili be required to settle the obligation or a reliable estimate of the
ameunt cannot be made.

Contingent assets are neither recognised nor disclosed in the standalone financial statements.

Property, plant and equipment and inta
Property, plant and equipment are initi
refundable taxes and any directly at

ost. Cost comprises the purchase price mclgpﬁ,\g\i}ﬁpmfﬂﬂu%{ %Qd non-
7ing the asset Lo its working condition f?r fntended use, &
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I
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2.4

25

Feltowing initial recognition, property, plant and equipment are carried al cost less accumulated depreciation and impairment
losses, if any, )

Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal proceeds and
the carrying amount nf the asset and rhe same is recopnized in the Statement of profit and less when the asset is de-recognized,

Capital work-in-progress comprises the cost of fixed assets that are not yet ready for their intended use at the reporting date.

Depreciation and amortisation

Pursuant to the Act being effective from 1 April 2014, the depreciation on tangibie fixed assets is provided as per the useful life
prescribed under Part C ol Schedule I to the Act, except for one class of assets categorised as "Plant and equipment” where the
useful life assessed is lower taking into account the nature of the assct, the estimated usage of the asset, the operating conditions
of the asset and past history of replacement.

Based on the internal assessment and taking into account the nature of asset, the estimated usage of the asset and the operating
conditions of the asset, the management believes that its estimates of useful lives as given below best represent the period over
which management expects to use these assets. Depreciation is provided on a pro-rata basis as per straight line method over the
estimated useful lives of the assets. The useful Jives are as below: -

Asset Estimated useful life

Intangible Assets

Computer software 3 years

Property, plant and equipment (Tangible assets)

[Munt and eguipment 3 years

Computers and peripherals 3 years for computer and other 1T assets, 6 years for Networking
assets and Servers

Office equipment 5 years

Intangible assets:
Application software purchased, which is not an integral part of the related hardware, is classified as intangible assets and
amortised on a straight line basis over its useful life, not exceeding six years, as determined by management.

The Company has incurred costs on internally developed software projects for own use. The costs, which are directly
atiributable to such software projects, bave been capitalized and classified as internally developed intangible assets under the
category of “Intangible assets” for projects completed as at balance sheet date. Management has estimated the useful life of
software as six years. The projects which were not compieted as at balance sheet date have been classified as “Internally
developed intangible assets under development” under fixed assets schedule in the balance sheet.

Intangible assets under development :

Intangible Assels under development consist of Games under Development which are expected to directly yield significant
revenues over the coming years. The cost of the employees who are engaged in the development of the games along with any
other costs directy attriburable to the development of games are inrluded in the cost of the games.

Revenue Recognition

Revenue from services
Revenue is recognized to the extent it is probable that the economic benefits will low to the Company and the revenue can be
reliably measured. The amount recognised as revenue is exclusive of goods and service tax and is net of discounts.

The Cowmpany has adopled fnd AS 115 Revenues from Contracts with Customers (‘Ind AS 115" which sets forth a single
comprehensive model for recognizing and reporting revenues,

Revenue is recognised upon transfer of control of promised products or services to customers in an amount. that reflects the
consideration the Company expects to receive in exchange for those products or services. To recognise revenues, the Company
applies the following five step approach: (1) identify the contract with a customer, (2) identify the performance obligations in
the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the
contract, and (3} recognize revenues when a performance ahligation is satisfied,

Transaction price

A contract's transaction price is allocated to each distinct performance obligation and recognized as revenue when, or as, the
performance obligation is satisfied. The Company didn’t have any contracts with multiple performance obiligations.

Interest income ‘
[nterestincome is recognised on a time proportion basis taking into account the amount outstanding and applicable interest
rate. Interest on Income tax refund is recognised at the time of receipt of Income tax refund.

Other income
Dividend income is accounted for when the right to receive is established.

Financial instruments

Initial recognition
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{ii)

{iii)

(iv)

(b)
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The Company recognizes financial assets and labilities when it becomes a parly Lo e contiaclual provisions of the jnstranent,
All financial assets and lizhitities are recognised at fair value on initial recognition, except for trade receivables which are
initially measured at the transaction price.

Subsequent measurement

Non-derivative financial instruments

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the
agset to collect contractual cash flows and the cortractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income ('TVOCI)

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting
centractual cash flows that are solely payments of principal and interest, are subsequently measured at fair value through other
comprehensive income.

Financial assets at fair value through profit or loss
A financial asset which is not classified in the above categories is subsequently fair valued through the Statement of Profit and
L.oss.

Financial liabilities

Financial liabilities are subsequently carried at amartised cost using the effective interest method. For trade and other payables
maturing within one year of the Balance $heet date, the carrying amounts approximate the fair value due to the short maturity
of these instruments,

Derivative financial instruments ]
The Company has not enter into any forward contracts to hedge and manage its foreign currency exposures or elwrwise,

Derecogniton of financial instrument

The Company devecognises the financial asset when the contractual rights to the cashflow from the financial asset expires or it
transfers the contractual rights to receive the cash flows from the assel. A nancial liabilily is derecognised when the obligation
specified in the contract is discharged or cancelled ar expires.

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based
on market conditions and risks cxisting at each reporting date.

Determination of fair value

The fair vatue of a financial instrament on initial recognition is normally the transaction price (fair value of the consideration
given or received). Subsequent to initial recognition, the Company determines the fair value of financial instruments that are
quoted in active markets using the quoted bid prices {financial assets held) or quoted ask prices (financial liabilities held) and
using valuation techniques for other instruments.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either W settle Gen un g el basis v W
realise the asset and settle the liability simuiltaneously.

Impairment

Financial assets

Expected credit loss ('ECL) are recognised for the financial assets which are not fair valued through Profit or Loss. Loss
allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For al
other financial assets, ECl. are measured at an amount equal to the twelve month expected credit losses for all originated or
acquired financial assets provided as on the reporting date the credit risk of the financial asset has not increased significantly
since its initial recognitien, However ECL are measured at an amount equal to the life time expected credit losses if as on the
repnrting date the-credit risk on the financial asset has increased significantly since its initial recognition.

Leases

The Company's lease assets primarily consist of leases for office space.
On 1 April 2020, the Company adopted Ind AS 116 Leases (Ind AS 116°) and applied the standard to its leases, retrospectively,
with the cumulative effect of initially applying the standard, recognised on the date of initial application .

Company as a lessee

A contract is, or contains, a lease if the contract conveys the right to controf the use of the underlying asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to coatrol the ’ys vﬂf; %Munderlylrlg asset, the
Company assesses whether: e ;\ﬁ‘fﬁim e

{1) the contract involves the use of an underlyin
{ii) the Company has substantially all of the
and

(iii} the Company has the right to direct the

)

rom use of the underlyings s? through the puq of the tease

oftheunderlying asset.



2.8

[
h-]

At the date of commencement of the lease, the Company recognises a right-of-use assel representing its right to use the
underlying asset for the lease term and a corresponding lease liability for all lease arrangements in which it is a lessee. The
Company has elected to separate non-lease components from lease r.om;mncnm and accounts {or each lease component and any
associated non-lease components seperalely,

The Company's leases may include the option to extend or terminate belore the end of the contractual term and are often non-
cancellable or cancellable enly by the payment of penaltics. The Company determines the lease term as the non-canceliable
period ol a lease, together with both periods covered by an oplion Lo extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to
exercise that option. In performing this assessment the Company considers all relevant facts and circumstances that create an
tconomic incentive for the Company to exercise the option to extend the lease, or not to exercise the eption to terminate the
lease. The lease term in future periods js reassessed to ensure that it reflects the current econentic circumstances.

The cost of the right-of-use asset measured at inception shalt comprise of the amount of the initial measurement of the lease
liability adjusied for any lease payments made at or before the commencement date, adjusted by the amount of any initial direct
costs incurred and the uramortised fair value of the security deposit paid to the lessor. The right-of-use asset is subsequently
measured at cost less accumulated amortisation and impairment losses, if any and adjusted for any remeasurement of the lease
liability. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underiying asset.

The lease liability represents the obligation to make payments arising from lease arrangements and is initiaily measured at the
present value of the future lease payments.

The lease payments are discounted using the interest rate implicit in the Jease, if that rate can be readily determincd, If that rate
canpot be readily determined, the Company uses is incrementai borrowing rate on that date as the discount rate to calculate the
present value. The incremental borrowing rate approximates the rate at which it could borrow on a secured basis for a similar
term, an ameunt equal to lease payments in a similar economic environment. The lease liability is subsequently remeasured by
Increasing the carrying amount to reflect interest on the lease liability and reducing the carrying amount to reflect the lease
payments made. The lease lialsility is reneasuwied upon the ocecurrence of certaln events such as a change in the lease term or a
change in the lease payments. The remeasurement normally also adjusts the right-of-use assets,

The Company recognises the amount of the re-measurement of lease Hability due to modification as an adjustment to the right-
of-use asset and statement of Profit and Loss depending upon the nature of modification. Where the carrying amount of the
right-of-use asset is reduced to zero and there js a further reduction in the measurement of the lease liability, the Company
recognises any remaining amount of the re-measurement in statement of Profit and Loss,

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

The Company has elected not Lo apply Lhe requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlying asset is of low value. The lease paynients associated with these
leases are recognised as an expense on a straight-line basis over the lease term. :

Employee benefits
Defined contribution plans

The Company males contribution towards provident fund and employee’s state insurance te a defined contribution retirement
benefit plan for qualifying employees. Tn rase of pravident fund, both the employee and the Company make monthly
contribution equal to a specified percentage of the covered employee’s salary or a fixed monthly contribution. The monthly
contribution payable by the Company is charged to the Statement of Profit and Loss as incurred.

Defined benefit plans

The Company provides for gratuity using the Projected Unit Credit method, with actuarial valuations being carried out at each
Balance sheet date, based an legislations as enacted as at the Balance sheet date. The obligation is measured at the present value
of the estimated future cash flows. The discount rates used for determining the present value of the obligation under defined
benefit plan are based on the market yields on Government securities as at the Balance sheet date. The Company recognises the
net obligation of a defined benefit plan in its Balance sheet as an asset or liability. Gains or losses through re-measurement of the
net defined benefit liability / {asset) are recognised in other comprehensive income. The effects of any plan amendments are
recognised in Statement of Profit and Loss.

The gratuity obligation recognised in the Balance sheet represents the present value of the defined benefit obligation as
adjusted for unrecognised past service cost and as reduced by the fair value of scheme assets.
Short-terim employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by the
employees is recognised during the period when {; ployee renders the service.

Foreign curvency transactions
Transactions and translations

Ay
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[ncome and expenses in foreign currencies are translated at the exchange rates prevailing on the date of the transaction. Net
exchange gain or loss resulting in respect of foreign exchange transactions settfed during the year is recognised in the Statement
of Profit and Loss for the year. Monetary assets and liabilities at year end are translated at the exchange rates prevasiing on the
Balance sheet date and the resulting net gain or loss is recognised in the Statement of Profit and Loss.

Functional currency

The functionat currency of the Company is the Indian rupee (‘INR). ltems included in the financial statements of the Company
are recorded using currency of the primary economic environment in which the Company operates {'the functional currency”).
All financiat information presented in Indian Rupees has been rounded to the nearest lakhs, except otherwise indicated. The
amount in ‘zero' ('0%) represents amount less than Indian Rupees one lakh,

Income tax

Income-tax expense comprises of current tax expense and deferred tax charge or credt,

Income-tax expense is recognised in the Statement of Profit and Loss except to the extent that it relates to items recognised
directly in equity, in which case it is recognised in other comprehensive income.

Current taxes

Provision for current income-tax is recognised in accordance with the provisions of the indian Income tax Act, 1961 and is made
annually based on the tax liability after taking credit for tax allowances and exemptions.

Deferred taxes

Deferred income-tax assets and liabilities are recognised for all temperary differences arising between the tax base of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no tonger probable that the related tax benefit will be realised.

Deferred income-tax assets and liabilities are measured using tax rates and tax laws that have been enacted or sulstantively
enacted by the balance sheet date and ave expected to apply to taxable income in the years in which those temporary differences
are expected to be recovered or settled. The effect of changes in tax rates on deferred income-tax assets and liabilities is
recognised as income or expense in the period that includes the enactment or the substantive enactment date. A deferred
income-tax asset is recognised to the extent that it is probable that future taxable profit wilt be available against which the
deductible temporary differences and tax losses can be utilised. The Company offsets current tax assets and current tax
liabilities where it has a legally enforceable right te set-off the recognised amounts and where it intends either to settle on a net
basis, or to realize the asset and settle the liability simultaneously.

Earnings per share

The basic earnings per equity share is computed by dividing the net profit or loss for the year attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the reporting year. The number of shares
used in computing diluted earnings per share romprises the weighted average number of shares considered for deriving hasic
carnings per share, and also the weighted average number of equily shares which may be issued on the conversion of all dilutive
potential shares, uniess the resolts would he anti-dilutive,

Provisions and contingencies

The Company creates a provision when there is a present legal or constructive obligation as a result of a past event that
probably requires an outflow of resources embodying economic benefits and a reliable estimate can be made of the amount of
the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources, When there is a possible obligation or a present obligation in respect of
which the likelihood of outflow of resources is remote, ne provision or disclosure is made, Provisions are veviewed at each
Balance sheet date and adjusted to reflect the current best estimate.

Provisions for onerous contracts are recognised when the expected benefits to be derived from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at the present value of the
lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a
provision s established, the Company recognises any impairment loss on the assets associated with that contract.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that
are subject to an insignificant risk of change in value and having eriginal maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage.

Cash flows
Cash flows are reported using the indirect method, whereby profit for the period is adjusted.for.the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or paynie

. ';j-.\.n_t‘s —an,_'c'i;it‘e_m of income or expenses
associated with investing or financing casl e cash flows from operating/i esting and, fijjancing activities of the
Company are segregated, i Y

o
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M/s TENSOR FIELDS CONSULTANCY SERVICES PRIVATE LIMITED

Notes to Financial Statements:

All amounts in INR thousands, except No. of shares & EPS

15)  The Company has not received any intimation from "Suppliers" regarding their
status under Micro, Small and Medium Enterprises Development Act, 2006,
and hence disclosure relating to the outstanding amount more than 45 days

cannot ascertained.

16)  Auditors' Remuneration:

Particulars 31-03-2025 31-03-2024
‘ . Amount Amount
Audit Fee 5.90 5.90
17) (a) Related Parties
1. M.V.Srinivasa Rao
2. Satyanarayana Vedula
3. Virinchi Limited.
4. Virinchi Healthcare Private limited.
9. Virinchi Capital private limited.
(b)Related Party Transactions:
Name of the Nature of Relation As on As on
Related party transaction 31.03.2025 | 31.03.2024
Virinchi Limited Advance Holding, 11,243 13,855
Received company
Virinchi Healthcare Advance Clgg;;?n 1641 1641
Pvtlid Received ’ ’
Company
e Advance - Coinon
Virinchi Capital Received / Parent Nil (74.74)
Private limited .
(Paid) Company
Name of the Nature of Relation Transactions during
Related party transaction ¢ the year
Virinchi Limited | Interest Paid Holding 1,130.13
company




18)

19)

20)

21)

22)

Earnings per Share:(All amounts in INR thousands,

Except No. of shares&

EPS)

Particulars 2024-25 | 2023-24 |
Amount | Amount

a) Net profit / {loss) after tax for the year (4,498.95) (503.92)

b) Weighted average no. of shares 10,000 10,000

outstanding during the year

¢} Basic earnings per share (rounded off (450) (50)

to nearest rupee) (Rs.)

d) Nominal value of shares (fully paid up) 10 10

(Rs.)

Additional Regulatory information
i The Company doesn’t have immovable propoerty,
i The Company has not revalued any of its Property, Plant and

Equipment during the year.

ii. The Company has not granted any loans or advances in the nature of
loans to promoters, directors, KMPs and other related parties.

iv. There are no proceedings initiated or pending aghinst the company for
holding any Benami property under the Benami Transactions
(P’rohibition) Act, 1988 (45 of 1988) and rules made thereunder.

v. The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

vi. The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

vii. The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

The Company has not traded or invested in Crypto currency or Virtual
Cutrency during the financial year.

The company has not advanced/loans/invested or received funds {either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, mcludmg foxelgn en‘atles (Inten f ith the
undelstandlng (whetl




enfities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

23)  The company has also not received any fund from any person(s) or entity(ics),
including foreign entities (Funding Party) with the understanding (whether
recorded In writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

24) The Company is not covered under the provisions of section 135 of the
Companies Act, 2013.

25) In the opinion of the management, the assets as shown in the financial
Statements have a value on realization in the ordinary course of business of
atleast equal to the amount at which they are stated in the balance sheet.

260) Ratios

. . Current | Previous | Variance
Ratios Numerator Denominator . o
year year {in %)
Current ratio (in Total current
. ( Total current assets o 0.33 0.49 (33.70)
times) Labilities
Debt consists of
Debt-Equity ratio (in
fimes) quity ( borrowings and lease Total Equity -0.52 -0.76 (31.84)
1mes
liabilities*
Earning for Debt Service
Debt service = Net Profit after taxes + | Debt service =
ebt ser )
L Non-cash operating Interest and lease 297 1.56 291.10
coverage ratio (in —
fimes) expenses + Inferest + paymentfs + Principal
o Other non-cash repayments*
adjustments
Retu caquit Profit for the year less
Imon .
o qaty Preference dividend (if Average total equity 19.80 -2.19 -1005.22
ratio (in %)
any)
et Cost of goods sold OR
Invc.entory l'urnover gocds s Average Inventory
Ratio . sales N.A N.A N.A
Trade receivables
L Average trade
turnover ratio (in . -94.44
. receivables
times)




Trade payables .
Purchase of Services and | Average trade
turnover ratio {in evises ane age Hade 0.22 0.71 -68.25
) other expenses payables
times)
Average working
, capital (i.e. Total
Net capital turnover | Revenue from :
. ,} . ) current assets less -0.08 -1.80 -95.51
rafio (in times) operations
Total current
liabilities)
Net profit ratio (in Revenue from
P ( Profit for the year ) 21935 | 273 8142.4
%) operations
Capital employed =
Tangible Net worth +
Return on capital Profit before tax and
loyed (i F %) fina ¢ Lease liabilities + 27.86 -28.45 -197.94
employed (in inance costs
ploy ’ Deferred tax
liabilities
Return on I orated fro Average invested
ncome generated from
investment (in %) - . & funds in treasury N.A. N.A. N.A
invested funds .
Unquoted investments

27)  Previous year’s figures have been regrouped wherever necessary to conform to
the layout adopted in the currenl year.

28) Figures have been rounded off to the nearest Rupees in thousands.

SIGNATURE TO NOTES 1 To 28

As per our report of even date For and on behalf of the Board
For P. Murali & Co. ‘M/s TENSOR FIELDS CONSULTANCY SERVICES
Chartered Accountants PRIVATE LIMITED

Firm’s Regn.No:007257S

M:V./Josh ML.V. Srinivasa Rao
Pariner Director

M.No. 024784 R DIN: 00816334
UDIN: 23023 LHBMNMTRTEa ),

Place: Hyderabad
Date: 27/05/2025




