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INDEPENDENT AUDITOR’S REPORT

To The Members Of
ASCILEPIUS CONSULTING & TECIINOLOGIES PVT LTD
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s ASCLEPIUS
CONSULTING & TECHNOLOGIES PVT LTD (“the Company”), which comprises
the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ("the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
atfairs of the Company as at March 31, 2025, its loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the aadit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
sigmificance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audil of the consolidated f{inancial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Depending on the facts and circumstances of the entity and the Audit, there are no key
audit matters to communicate in the Audit Report.

Emphasis of Matter

The company has incurred losses and net worth of the company has eroded. It raises
substantial doubt about the company’s ability to continue as going concern. According to
the information and explanations given to us, The Company’s management expects that
company will generate the profits in the near future and the net worth of the company will
improve accordingly, hence these financial statements have been prepared on the basis of
going concern assumption.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexure to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Informaton, but does not include the financial statements and our auditor’s report
thereon.

QOur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income,
changes inequity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and

maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that my cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,

v Evaluale the overall presentalion, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors im: (i) planning the scope of our audit work and in
evalualing the results of our work; and (i) to evaluate the effect of any identified
misstaternents in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matlers that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Toss including Other
Comprehensive Income, Statement of Changes in Equity and (he Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) Tn our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act. '

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified
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opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

The Company has not paid any managerial remuneration to its directors.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

iii,

vi.

The Company does not have pending litigations which would have impact on
its financial position.

The Company doesn’t not have any long-term contracts including
derivative contracts tor which there were any material foreseeable losses.

There were no amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirecily
lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”} by or on behalf of the Company or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”)
by or on behalf of the Funding Parties or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to belie the representations above (iv)
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and (v) under sub-clause (i) and (i) of Rule 11(e) conlain any material
misstatement,

vi.  The company has not declared or paid any dividend during the year.

vii.  The Company has used such accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all
transactions recorded in the software and the audit trail feature has not
been tampered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Cenlral Government in lerms of Section 143(11) of the Act, we give in “ Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

Yor P. Murali & Co.,
Chartered Accountants
Firm’s Regn.No;0072578

M.No0:024784

UDIN: 25024330 2Mix Tyveloq
Place: Hyderabad
Date: @ -05 -2028
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ANNEXURE “A”

ANNEXURE TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE
IND AS FINANCIAL STATEMENTS OF VIRINCHI LIMITED

{(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of VIRINCHI LIMITED of even
date)

In terms of the information and explanations sought by us and given by the company and on
the basis of the books of accounts and records examined by us in the normai course of audit
and to the best of our knowledge and belief, we state that:

i In respect of the Company’s PPE:

(a)
1. The Company has maintained proper records showing full particulars,
induding quantitative details and situation of Property Plant & Equipment.
2. The Company has maintained proper records showing full particulars of
intangible assels. - '

(b) According to the information and explanations given to us, Property Plant &
Equipment have been physically verified by the management at regular
intervals; as informed to us no material discrepancies were noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(¢) According to the information and explanations given to us and on the basis of
our examination of records of the Company, the company doesn’t have any
immovable properties.

(d) According to the information and explanations given to us and on the basis of
our examination of records, the company has not revalued the Property Plant
and Equipment or intangible assets during the period under review.-

(e) As per the information provided by the management, no proceedings have
been initiated or are pending against the company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988.

a) The Company does not hold any inventory.

b) The company has not taken working Capital loan from Banks or Financial
Institutions on the basis of security of current assets.

iil. According to the information and explanations given to us and on the basis of
our examination of records of the company, during the year the company
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has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, and Limited Liability partnerships or
any other parties.

According to the information and explanations given to us and on the basis of our
examination of records, the company has not made any investments or
granted any loans or Advances in the nature of loans to the parties covered
under section 185 and 186 of the Companies Act, 2013

The Company has not accepted any deposits from the public covered under
Section 73 to 76 of the Companies Act, 2013 and rules framed there under to
the extent notified.

The cost records as specified under sec 148(1) of the Companies Act 2013, is
not prescribed to the company’s line of activity.

According to the information and explanations given to us, in respect of
statutory dues:

(@) According to the information and explanations given to us and based on
the records of the company examined by us, the company is regular in
depositing the undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income-tax, Custom Duty, Goods and
Services Tax and other material statutory dues, as applicable, with the
appropriate authorities in India.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became
payable.

(c) According to the information and explanation given to us and based on
the records of the company examined by us, there are no dues of Income
Tax, Goods and Service Tax and Customs Duty which have not been
deposited as at March 31, 2025 on account of any dispute.

Based on our audit procedures and according to the information and
explanations given to us, the company does not have any transactions
which are not recorded in the books of account have been surrendered or




INDIA

Tel. @ (91-40) 2332 6666, 2331 2554
P. MURALI & @@”9 (91-40) 2339 3967, ’

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
6-3-655/2/3, SOMAJIGUDA,
HYDERABAD - 500 082, T.G, INDIA Email : pmurali.co@gmail.com

pmurali.tax@gmail.com
infa@pmisrali.com
Website : www.pmurali.com

disclosed as income during the year in the tax assessments under the
Income Tax Act.

a) In our opinion and according to the information and explanations given
to us, the company has not. defaulted in the repayment of loans or
borrowings to financial institutions, banks and any other Lenders.

b) In our opinion and according to the information and explanations given
to us, the company is not declared as wilful defaulter by any bank or

financial Instilulion ur other lenders,

¢) In our opinion and according to the information and explanations given
to us, the Term loans were applied for the purpose for which the loans
were obtained.

d) In our opinion and according to the information and explanations given
to us, no funds raised on short term basis which have been utilized for
long term purposes. '

&) In our apinion and according (o the information and explanations given
to us, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint

ventures,

f) In our opinion and according to the information and explanations given
to us, the company has not raised ioans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

a) In our opinion and according to the information and explanations given
to us, the company has not raised any money by way of initial public
offer, further public offer (including debt instruments) during the year.

b) In our opinion and according to the information and explanations given
to us, the company has not made any preferential allotment or private
placement of shares or fully Convertible Debentures (partly or
optionally convertible debentures) during the year under review.
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a) According to the information and explanations given to us, no fraud by
the company or on the company has been noticed or reported during the
course of our Audit.

b} According to the information and explanations given to us, no Report
has been filed in form ADT-4 with the Central Government as prescribed
under Sub section (12) of Section 143 of the companies Act, 2013.

¢} According to the information and explanations given to us, the company
has not received any Whistle-blower complaints during the year.

In our opinion, the Company is not a Nidhi Company and the Nidhi Rules,
2014 are not applicable to it.

In our opinion and according to the information and explanation given to
us, all transactions with related parties are in compliance with sections 177
and 188 of companies act where applicable and the details have been
disclosed in the financial statements as required by the applicable
accounting standards.

In our opinion and based on our examination, the company doesn’t have an
internal audif system and is not required to have an internal audit system as
per provisions of section 138 of the Companies Act,2013.

According to the information and explanations given to us, the Company has
not entered into non-cash transactions with its directors or persons
connected with him.

a} In our opinion, the company is not required to be registered under section

45.-IA of The Reserve Bank of India Act 1934,

b) In our opinion, the company has not conducted any Nonbanking financial

or Housing finance activities without a valid certificate of Registration from
the Reserve Bank of India as per Reserve Bank of India Act, 1934.
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¢) In our opinion, the Company is not a Core Investment Company (CIC) as

defined by the Reserve Bank of India.

d) In our opinion, the Company is not part of any Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016 as

amended).

In our opinion, the Company has incurred cash losses of Rs. 4875.42 thousand
in the current year and Rs. 4588.23 thousand in the immediately preceding

financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information
accompanying the financial statements, based on our knowledge of the

Board of Directors’ and management plans,

We are of the opinion that no material uncertainty exists as on the date of
the audit report and company is capable of meeting its liabilities existing at

the date of balance sheet.

In our opinion, the company is not covered under the provisions of section

135 of the Companies Act, 2013,

For P. Murali & Co.,
Chartered Accountants
Firm’s Regn.No;007

M.No:024784

UDIN: 2502, It gL BMIX T™M 8307
Place: Hyderabad

Date: 2.8-0¢ - 2,008
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements” section of our report lo the Members of M/s ASCLEPIUS
CONSULTING & TECHNOLOGIES PVT LTD of even date

Report on the Internal Financial Controls over Financial Reporting under Clause
(i) Of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s
ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD (“the Company”}) as of
March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting -
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial
controls over financial reporting based on our Audit. We conducted our audit in
accordance with the Guidance note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the standards on Auditing deemed
to be prescribed under section 143(10) of the Act to the extent applicable to an Audit
of Internal Financial Controls, both applicable to an audit of Internal Financial
Controls and both issued by the ICAI These standards and guidance note require
that we comply with ethical requirements and plan and performed the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was establig nd maintained and if such controls operated
effectively in all material respects.
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QOur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our Audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the Auditor’s Judgment,
including the assessment of the risk of material misstatement of the IND AS
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion and the company’s internal financial control
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting.

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding their liability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permil preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and cxpenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have
a malerial effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reportmg may become inadequate because of changes in
conditions, or that the degreé”of-compliance with the policies or procedures may
deteriorate.




Tel.  : (91-40) 2332 6666, 2331 2554
P. MURALI & CO., e to140] 2330 3987, 2

CHARTERED ACCOUNTANTS (91-40) 2332 2119, 2331 7032
6-3-655/2/3, SOMAJIGUDA,

INDIA HYDERABAD - 500 082. T.G, INDIA Email : pmurali.co@gmail.com
pmurali.tax@gmail.com
info@pmurali.com

Wehsite - www.pmurali.com
Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For P. Murali & Co.,

Partner
M.No:024784

UDIN: 2,502 1324 M1 X Tt 3303
Place: Hyderabad

Date: p,a.- 05.2,02,%



ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD
{Rs. In Thousands)

Balance sheet as at March 31

Particulars

Note

No 2025

2024

{ASSETS
1) NON CURRENT ASSETS
Property, Plant and Equipment
Intangible Assets
Financial Assets
1) Investments
ii) Trade Receivables
iii} Loans
iv) Other financial Assets
Deferred Tax Assets {(Net)
Other Non-Current assefs

12) CURRENT ASSETS
Inventories
Financial assets
i) Investments
ii) Trade Recetvables
iify Cash and Cash Equivalents
iv} Loans
v} Other financial assets
Current Tax Assets (Net)
Other Current Absets

1 2214
1 23.26

12,713.91
603.81
34,579.80
270358

S W R W

2 13939

28.46
38.32.

139.39

12,713.92
603.81
34,579.80

2,703,58

Total Assets _

EQUITY AND LIABILITIES

11} Equlty ' R
Equity Share Caplta]

Other Equity

2) Non-Current Liabilities
Financial Liabilities
i) Bdrrbwings
iiy Trade Payables
iti) Other financial labilities
Provisions
Deferred tax liabilities (net)
Other non current liabilities
3) Current Liabilities
Financial Liabilities
i) Borrowings
ity Trade Payables
ifi) Other financial liabilities
Provision
Other current liabiliti_es
Current tax liabilities {net)

7 5,882.36
8 (33,897.78)

9 77,442.07

10 1,359.25

50,785.90

-50,807.27

5,882.36
(29,001.98)

73,000.40

866.50

Total Equity & Liabilities

50,785.89

50,807.27

As pe_:r our Report of Even Date

FOR P MURALI & CO.,
Chartered Accountants o
Firm Registration No.()_07257

Wy,
M.V. ]oslu

Partner

M. No. 024781
VOTTALL :sm.t@c%HiS x ACR
Place : Hyderabad '

Date: 27th May 2025

Notes referred to above form an integral part of the account
-:F_or and on behalf of the Board
M/s. Asclepius Consulting & Technologies Pvt Ltd

an dér
sz’ br
DIN: 071& '885

o) zrcctor
‘DIN: 09070986




ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

Statement of Profit and Loss for the Period ended March 31

(Rs. In Thousands)

Particulars Note 2025 2024
No

Revenue from operations 11 - -
Interest Income 12 - 2,10
Total Income - 2,10
Expenses:
Cost of Materials consumed - -
Purchase of Stock in trade - -
Changes in inventories of fininshed goods, work in progress and
stock in trade ) )
Employee Benefit expenses - “
Depreciation 1 6.32 8.52
Amortization expense 1 15.06 24.81
Financial costs 13 4,868.53 4,579.99
Other Administrative expenses 14 590 8.24
Total Expenses 4,895.80 4,621.56
Profit / (Loss) before tax (4,895.80) (4,619.46)
Tax expense:
(1) Current tax - -
{(2) Deferred tax . (28.60)
Profit / (loss) for the period from continuing operations {4,895.80) {4,648.06)
Other Comprehensive Income (Net of Tax) -
Total Comprehensive Income for the peried {4,895.80) (4,648.06)
Earning per equity share:

() Basic (8.32) {7.90)

(b) Biluted (8.32) (7.90)

Notes referred to above form an integral part of the account
As per our Report of Even Date

FOR P MURALI & CO.,,
Chartered Accountants
Firm Registration No.0072575

-~
{ yw

M.V. Joshi

Partner

M. No. 024784

VUING 2502 43 gL BN T g0
Place : Iyderabad
Date: 27th May 2025

For and on behall of the Board

M/s. Asclepius Consulting & Technologies

Pvt Ltd

Director
=N 09070986




ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

Cash Flow Statement for the Year Ended March 31

{Rs. In Thousands)

2025 2024
Cash Flow from Operating Actlivities:
Net Profit/ (Loss) before taxation and extraordinary items (4,595.80) (4,619.46)
Adjustments for:
Depreciation 6.32 8.52
Amortised Expenses 15.06 2481
Interest éxpenses 4,868.53 4,579.99
Operating Profit before Working Capital Changes (5.90) {6.14)
Changes in Assets & Liabilities
Trade and Other Receivables 0.00 996.26
Trade and Other Payables 492.75 10.81
Cash Generated from Operations 486.85 1,000.94
Taxation for the year -
Net Cash Generated from/ (used in) Operating Activities 486.85 1,000.94
Cash Flow from Investing Activitieé.:_
Purchase of Fixed Assets Co - -
Investment - -
|Net Cash used in Investing Activities - -
~..|Cash Flow From Financing Activities:
Proceeds from Equity Shares - -
Net Proceeds from Long Term Borrowings 4,381.67 3,561.12
Finance Cost (4,868.53) (4,579.99)
Net Cash Generated from/ {used in) Financing Activities (486.86) (1,018.87)
Net increase in cash and cash equivalents (0.00) {17.93)
Cash and Cash equivalents as at Beginning of the Year 603.81 621.74
Cash and Cash equivalents as at End of the Year 603.81 603.81

Notes referred to above form an integral part of the Financial Stalements

As per our Report of _E_ven Date

FOR P MURALI & CO.,
Chartered Accountants
Firm Registration No.0072575

M.V. Joshi
Partner

M. No. 024784
UOIN 2500 M BB
Place : Hyderabad

For and on behalf of the Board

M/s. Asclepius Consulting & Technologies Pvt Ltd

Divector
DIN: 07167885

i

Date: 27th May 2025
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Notes to Balance sheet

NOTE NO.2: DEFERRED TAX ASSET

{Rs. In Thousands)

NOTE NO 5 :LOANS (Unsecured)

Particulars As At 31/03/2025 As At 31/03/2024
Opening Deferred Tax Asset 139.39 168.00
Add: Defered Tax for Current Year - (28.60)
Prior Period Adjustment - -
Total 139.39 139.39
NOTE NO, 3: TRADE RECEIVABLES
Particulars As At 31/03/2025 As At 31/03/2024
Unsecured, Considered Good 12,713.91 12,713.92
Total 12,713.91 12,713.92
NOTE NO.4 : CASH AND CASH EQUIVALENTS
Particulars As At 31/03/2025 As At 31/03/2024
- |a) Balances with Banks: :
1) On Current Accounts 496.05 49592
2) On Deposit Accounts 107.69 107.69
L) Cash on Hand - . 007 .20
Total 603.81 603.81

Particulars

As At31/03/2025 | _

As At 31/03/2024

Non-current
Loans
To Related Parties

Current
Short Term Loans & advances 34,579.80 34,579.80
| ___Total _ 34,579.80 | 34,579.80
NOTE NO. 6 :OTHER CURRENT ASSETS
Particulars As At 31/03/2025 As At 31/03/2024
(a) TDS Receivable/ prepaid expenses - -
(b) Prepaid expenses 17.70 17.70
(c) Others 2,685.88 2,685.88
Total 2,703.58 2,703.58

QY

2




. . . fﬁdwﬂﬂfw%i ? ..,
_”X_OCOOH @manwnm. §0000~ . @manwnm fzﬁ;ﬁ@%ﬁ

PYT ot A
SSB|D P2y soaeyS s$sBIY - " PIoY SAIBYS
1) ul SuIpjoy v, Lmby yoroN | [oy) w1 Supjoy %, | |- Anby jo oy sigmonIed
PTOT YMEIN 1€ ST0T YHEI 1€

Aueduio’) 3y} UI SAIBYS: 0/, G UBY) 2I0UW SUIPJOY SIIp[ofaieyg Jo syred ()

"SIOPIOYRILYS 23 Aq play sareyS Ainby jo saquinu oy 03 uoipodord ul 9g i UOIINGIHSIP SY ], "SIUNOUY [BIIUAINNIJ [[8 JO UonnqLisip reye ‘Auedwor)
U} JO $198SY JUIUIRUIAI JA]000F O) POIIUD oq [{lm SIEYS Aynby jo siepjoy suy ‘Auedwo)) sy jo uonepinbyf Jo a2 o1 UL "saadns ueipuy ur puspialp sked
pue sase[oap Auedwoy) sy, -a1eys 1ad 3104 SUO 0 POINIUS SI SAAEYS A1Nba JO I1opjoy Yord 2IBYS 54 0 YNIJO sn[ea ted v aary Auedwo)) 941 Jo sasegg Aimnbyg

sa.leyg Anbi ay) 03 payoene spysL1 / suria g, (q)

9£°788°¢ 9¢788%s 9¢'788°¢ - 9£7°88°¢ Teak 3y Jo pus ay) 1B SuipueIsIng
- - - - TedA oy Sunmp panss]
9¢°788°S 9£7°88°¢ 9¢'788°S 1 9€7°88°¢ 1824 d} JO BUIUUISaq oY) 18 SuipuwISInQ
Junour Csdaeyg s Enou T SAIERg .
M Aynbq jo 0N ’ v Aynby jo oy
: — SIBOILIB]
$T0T BN 1€ : ~ST0T gdeIN IE

- IedA Sunpredad ay) Jo pud pue Suluuidag 2y} 18 SUIpuEISInG S2IBYS JO UOHEHDU0IIY (B)

9£788°S 9£'788°S

9£788°C 9¢'788°S S _ dn-pred £[jny yora /01 NI Jo sareys &inba 9¢7°g8‘S
dn-preg Ajpn4 pue paquasqung ‘panssy

00°000°9 - - 00°000°9 . yorg O S Jo saxeys Aunbg 000°00°9

[ende)) a1eyg pazLIOgINY
PTOT YPIBIA] 1€ STOT YEBIA 1€ _

ferde)) axeyg 1/ "ON 9ON

(pa1EIS 2SIMIDYIO 2I3YM puUB BIRp 24BYS 1deoXa ‘spuesnoy [ W saadiny URIPU] Ui SJUROWE [[V)
SIUITIAIELS [BIDUBHL ] JUOBPUE)S 91} JO 3ARd SUIULIO) SAPON
ALT LA SHEDOTONHOAL B ONLETASNOD SNIdATOSV




€07 PV seruedwo] 9y JO SIUSWRIINbaI Ay} SULIIPISUOD OS]E PUR JAIISI SI) UL AOUR[EQ I, UC PISBEPIUIIIND ST SIOP[OYaIRYS
_ ! i 109)yo1 STulWIR: pauiely

(86'100°67) (8L°L68°EE) Kmby o0 BIOL
(86°T0S'F€) (8L°L6£°65) soug[eg BUISOl)
2ALOSDY [BIUSD) O} SIDJSUBL ] 1SS

; . AWOooU} dAISIYRIdwoy Y10

(90°819°) (08'668%) : 1834 31 10] (SSOT)/ 1y0Ig
(z6'¢58'60) (86'1057E) . ooueeg Suiuado

:sButuiey pouIesy

: ‘$SO7Y JO JJOIJ 01 Ajluanbasqns paljisse|oad
94 JOU [IM BAISSIY [BIDUSL) 9} UI PIPA[OUT SUIY “DWIOOUL datsuayaudwio)) 1oyi() Jo Wy ue Jou i pue Isyieue 0} Amby 0 jusuoduiod suo WoIy 19Jsuen
e Aq PaIBaIY ST 9AI9SaY [BISUSD) ) Sy "sesodind uonjenidoidde 1oy sFutiieyg pauie)ay WOL §)JOXJ JOJSUBI 0} DU} 0} ST} WOIJ PIST SE SAIISIY [BISUIN) JY L

- - . . . soue{ed JUISO[D
- " o Jeak oy} SULINP SIAISUBLY PPV
: . : . douejeg SuluadQy

19AIDSIY [BlIOURD)

"panss sareys JO 10adsal Ul PoATaDal UOLRIIPISUOD Ay nﬁm mu.zw:m Aunbsg ays JO ON[EA 208} 33 USMIAG FOUSISYIP Y3 JO SISISUOD WAIWALY SINLINVSG

00°005°S 00°005°s f . . o aduerey BuiSO[)):
- - T L s - Ieak a1y uLInp SUOHIPPY
00°005°S 00°005°S : . : doueled] SutuadQ)

TWNIWRI SSIIINISS

N - S —_— © 39uereg Suiso})

- i . © ONSSI YSAJJ U0 WNIWRLJ PPV
. soueeg Suiuad()-

aalasay fenden

¥T0T YoIB[N 1€ STOT YOIBR] 1€

Anbg O : g ON 330N
(spuesnoy] Uf ‘SY¥) o



NOTE NO. 9: BORROWINGS

{Rs. In Thousands)

Particulars As At 31/03/2025 As At 31/03/2024
Secured -
Unsecured Loans
From Related parties 77,442 07 73,060.40
From Others .
Total 77,442.07 73,060.40
NOTE NO. 10 : PROVISIONS
Particulars As At 31/03/2025 As At 31/03/2024
a) Provisions for employee benefits
Salaries Payable -
b} Others
(i} Statutory Payments
TDS Payable 1,347.45 860.60
Income Tax Payable -
(if) Provision for Expenses -
(iii) Audit Fee Payable 11.80 5.90
Total 1,359.25 866,50
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Notes to Statement of Profit & Loss

NOTE NO. 11 : REVENUE FROM OPERATIONS

{Rs. In Thousands)

Particulars Year Ended Mar Year Ended Mar
2025 2024
Revenue from Services
Export - -
Domestic - -
Total - -
NOTE NO. 12 : OTHER INCOME
Particulars Year Ended Mar Year Ended Mar
e 2025 2024
Interest Income - 2.10
Total - 210
NOTE NO. 13 : FINANCE COST
Particulars Year Ended Mar Year Ended Mar
artenian 2025 2024
Interest Charges - 4,868.53 : 4,579.99
Total 4,868.53 4,579.99
NOTE NO, 14 : OTHER ADMINISTRATIVE EXPENSES
' Particul Year Ended Mar Year Ended Mar
articulars 2025 2024

Telephone, Postage and Others
Consultancy Charges
Insurance Charges

Renewals & Subscriptions

Rates & Taxes - -
Bad Debt Provision - -
Bank Charges - 2.34
Payment tu Auditors:
As Auditor 5.90 5.90
Total 5.90 8.24




Asclepius Consulting & Technologies Private limited
CIN: U72200TG2Z008PTC118227

Notes to the financial statements

for theyear ended 31 March 2025

1

2.2

2.3

Company background

Asclepius Consulting & Technologies Pvt, Ltd. (the 'Company') was incorporated in Hydeabad, India on 27¢h Feb, 2008. The
Company engaged in the business of provide specialized services to healthcare industry including hospitals, clinics, laborateries,
pharmaceutical units, bio medical units, government and non government agencies, institutions etc by providing business
pianning, research activities, strategic consulting, business precess consuiting and/or reengineering, IT backed solutions, delivery
of end to end software solutions using world-class suite of heaithcare software products that would focus on ¢linical information
system like maintenance of patient records, diagnosis, medication and hospital information system like scheduling, billing,
inventory management etc.

Summary of significant accounting policies

Basis of preparation

These financial statements have been prepared in Indian Rupees which is the functional currency of the Company.

These financial statements have been prepared on historical cost basis, except for certain financial instruments which are
measured at fair value at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would
be received to sell an asset or paid to transfer a liabitity in an orderly transaction between market participants at the measurement
date.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set ourin Schedule 1 tn the Acr. Based on the natre of the services and their realisation in cash and cash equivaients, the
Company has ascertained its operating cycle as twelve months for the purpose of current or non-cturent classification of assets
and labilities.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS reguires the management to make estimates, judgments and
assumptions that affect the reported amount of assets, liabilities, and disclosure of contingent liabilities on the date of the financial
statements, and the reported amounts of income and expenses during the reported peried. Estimates and underlying assumptions
are reviewed on an ongoing basis. Actual results could differ from those estimates. Appropriate changes to the accounting
estimates are recognised prospectively.

The Company uses the following critical accounting estimates in preparation of its financial statements -

Property, plant and equipment, intangible assets and depreciation / amortisation

The charge in respect of periodic depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual valae at the end of its life. The useful lives and vesidual walues of the Company’s assets are determined by
management at the time the asset is acquired and reviewed periodically, including at each financial year end, The lives are based
on historical experience with sirilar assets as well as anticipaton of fulure events which may impact their dife, such as changes in
technology, usage and other factors.

Taxes
The Company reviews the carrying amount ol deferred tax assets at the end of each reporting period. The policy has been
explained in note 2.£0.

Defined benefit plans and compensated absences

The Company makes provision for defined benefit plans and compensated absences based on the actuarial valuation report issued
by a certified actuary pursuant to Ind AS 19 - Employee benefits, The assumptions include atlrilion rale, salary sscalation rate,
discount rates, expected rate of return on assets and mortality rates.

Provisions and contingent liabilities
The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of
resources will be reguired to settle the obligations. These provisions are reviewed at the end of each reporting period and are
adjusted to reflect the current best estimates.

The Company uses judgement to disclose contingent liabilities. Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle the obligation or a reliabie;estimate of the
amount cannot be made.

Contingent assets are neither recognised nor disctosed in the standalone financial statements.

Property, plant and equipment and intangibles
Froperty, plant and equipment are initially recorded at cost. Cost comprises Lhe purchase pnce mcludmg

refundable taxes and any directly attributable cost of bringing the ass



2.4

2.5

Following initial recognition, property, plant and equipment are carried at cost less accumulated depreciation and impairment
losses, if any.

Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and the same is recognized in the Statement of profit and loss when the asset is de-recognized.

Capital work-in-pregress comprises the cost of fixed assets that are not yet ready for their intended use at the reporting date.

Depreciation and amortisation

Pursuant to the Act being effective from 1 April 2014, the depreciation on tangible fixed assets is provided as per the useful life
prescribed under Part C of Schedule 1 to the Act, except for one class of assets categorised as "Plant and equipment” where the
useful life assessed is lower taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset and past history of replacement.

Based on the internal assessment and taking into account the nature of asset, the estimated usage of the asset and the operating
conditions of the asset, the management believes that its estimates of useful lives as given below best represent the period over
which management expects to use these assets. Depreciation is provided on a pro-rata basis as per straight line method over the
estimated useful lives of the assets. The useful lives are as below: -

Asset ' Estimated useful life

Intangible Assets

Computer software 3 years

Property, plant and equipment (Tangible assets)

Plant and equipment 3 years

Computers and peripherals 3 years for computer and other IT assets, 6 years for Networking assets
and Servers

Ofiice equipment 5 years

Intangible assets:
Application software purchased, which is not an integral part of the related hardware, is classified as intangible assets and
amortised on a straight line basis over its useful life, not exceeding six years, as determined by management.

The Company has incurred costs on internally developed software projects for own use. The costs, which are directly attributable
to such software projects, have been capitalized and classified as internally developed intangible assets under the category of
“Intangible assets” for projects completed as at balance sheet date. Management has estimated the useful life of software as six
years. The projects which were not completed as at balance sheet date have been classified as "Internally developed intangible
assets under development” under fixed assets schedule in the balance sheet.

[ntangible assets under development

Intangible Assets under development consist of Games under Development which are expected to directly yield significant
revenues over the coming years. The cost of the employees who are engaged in the development of the games along with any other
costs directy attriburable to the development of games are included in the cost of the games.

Revenue Recognition

Revenue from services
Revenue is recognized to the extent it is probable that the economic benefits wili flow to the Company and the revenue can be
reliably measured. The amount recognised as revenue is exclusive of goods and service tax and is net of discounts,

The Company has adopted Ind AS 115 Revenues from Contracts with Customers {'lnd AS 115" which sets forth a single
comprehensive model for recognizing and reporting revenues,

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the
cansideration the Company expects to receive in exchange for those products or services. To recognlse revenues, the Company
applies the following five step approach: (1) identify the contract with a customer, {2) identify the performance obligations in the
contract, (3} determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, and
{5) recognize revenues when a performance obligation is satisfied.

Transaction price

A contract's transaction price is allocated to each distinct performance obligation and recognized as revenue when, or as, the
performance obligation is satisfied. The Company didn't have any contracts with multiple performance obiligations.

Interest income
interest incoine is recognised on a time proportion basis taking into account the amount outstandmg and %ppizﬁahlgq terest rate.

Interest on Income tax refund is recognised at the time of receipt of Income tax refund.

Other income
Dividend income is accounted for when the right to receive is established.

Financial instruments

Initial recognition
The Company recognizes financial assets and liabilities when it
financial assets and liabilities are recognised at fair value o
measured at the transaction price.

'ty to the contractual provisions of the instrument. All
ition, except for trade receivables which are initially




(a)
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(i)

(iii}

(iv)

()
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Subsequent measurement

Noni-derivative financial instruments

Financial assets carrlied at amortlsed cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the
asset to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income {'FVOCI')

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting
contractual cash flows that are solely payments of principal and interest, are subsequently measured at fair value through other
comprehensive income.

Financial assets at fair value through profit or loss
A financial asset which is not classified in the above categories is subsequently fair valued through the Statement of Profit and
Loss.

Financial liabilities

Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and other payables
maturing within one year of the Balance Sheet date, the carrying amounts approximate the fair value due to the short maturity of
these instruments.

Derivative financial instruments
The Company has not enter into any forward contracts to hedge and manage its foreign currency exposures or otherwise,

Perecagniton of financial :'nsnfumenr

The Company derecognises the flnancial asset when the contractial rights 1o the cashflow from the financial asset expives oy it
transfers the contractual rights to.receive the cash flows from the assei A financial liability is der ecogmsed when the obligation
specified in the contractis dlschazg,ed or cancelied or expires,

In detennining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based
on market conditions and risks existing at each reporting date.

Determination of fair valie

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given
v received). Subseguent W initdal recogniton, e Conpany determines the falr value of flnanclal instruments that are quoted In
active markets using the quoted bid prices {financial assets held) or quoted ask prices {financial liabilities held) and using
vajnation techniques for other instruments.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either 1o settle them on a net basis or to
reallse the asset and settle the ablity simultaneously,

Impairment

Financial assets

Expected creditloss ('ECL') are recognised for the financial assets which are not fair valued through Profit or Loss. Loss ailowance
for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, ECL are measured at an amount equal te the twelve month expected credit losses for all originated or acquired
financial assets provided as on the reporting date the credit risk of the financial asset has not increased significantly since its initial
recognition. However ECL are measured at an amount equal to the Jife time expected credit losses if as on the reporting date the
credit risk on the financial asset has increased significantly since its initial recognition,

Leases

The Company's lease assets primarily consist of leases for office space,
On 1 April 2020, the Company adopted Ind AS 116 Leases {'Ind AS 116") and applied the standard to its leases, retrospectively,
with the cumulative effect of initially applying the standard, recognised on the date of initial application .

Company as a lessee
A contract is, or contains, a lease if the contract conveys the right to controd the use of the underlying asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an under] lymg asset, the Company
assesses whether:
(i) the contract involves the use of an underlying asset ‘ ij‘ﬁ’” S
{ii) the Company has substantially all of the economic benefits from use of the underlying asset thr oyﬁal;é%eﬁéie&\hﬁe jease
and e LT
w; :

{iii) the Company has the right to direct the use of the underlying asset.
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At the date of commencement of the jease, the Company recognises a right-of-use asset representing its right to use the underlying
asset for the lease term and a corresponding lease liability for all lease arrangements in which it is a lessee. The Company has
elected to separate non-lease components from lease compenents, and accounts for each lease component and any associated non-
lease components seperately.

The Company's leases may include the option to extend or terminate before the end of the contractnal term and are often non-
cancellable or cancellable only by the payment of penalties, The Company determines the lease term as the non-cancellable period
of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and perieds covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In
performing this assessment the Company considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The jease term in future
periods is reassessed to ensure that it refiects the current econemic circumstances.

The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease
liability adjusted for any lease payments made at or before the commencement date, adjusted by the amount of any initial direct
costs incurred and the unamortised fair value of the security deposit paid to the lessor. The right-of-use asset is subsequently
measured at cost less accumulated amortisation and impairment losses, if any and adjusted for any remeasurement of the lease
liability. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset.

The lease liability represents the obligation to make payments arising from lease arrangements and is initially measured at the
present value of the future lease payments.

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate
cannot be readily determined, the Company uses is incremental berrowing rate on that date as the discount rate to calculate the
present value, The incremental borrowing rate approximates the rate at which it could borrow on a secured basis for a similar

term, an amount equal to lease payments in a similar economic environment. The lease liability is subsequently remeasured by
increasing the carrying amount to reflect interest on the lease liability and reducing the carrying amount to reflect the lease

payments made. The lease llab:hty is remeasured upon the cccurrence of certain events such as a change in the lease term or a
change in the lease payments The remeasurement normally also ad;usts the right-of-use assets, :

The Company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-
uge asset and starement of Profit and Loss depending upon the nature of wodification. Where the carrying amount of the righr-of-
use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognises any

remaining amount of the re-measurement in statement of Profit and Loss.

Lease liabitity and ROU asset have been separately presented in the Balance Sheet and jease payments have been classified as
financing cash flows.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease
term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these
leases are recognised as an expense on a straight-line basis over the lease term.

Employee benefits
Lefined contribution plans

The Company makes contribution towards provident fund and employee’s state insurance to a defined contributicn retirement
benefit plan for qualifying employees. In case of provident fund, both the employee and the Company make monthly contribution
equal to a specified percentage of the covered employee's salary or a fixed monthly contribution. The monthly contribution
payable by the Company is charged to the Statement of Profit and Loss as incurred.

Defined benefit plans

The Company provides for gratuity using the Projected Unit Credit method, with actuarial valuations being carried out at each
Balance sheet date, based on legislations as enacted as at the Balance sheet date, The obligation is measured at the present value of
the estimated future cash flows. The discount rates used for deteymining the present value of the obligation under defined benefit
plan are based on the market yields on Government securities as at the Balance sheet date. The Company recognises the net
chligation of a defined benefit pian in its Balance sheet as an asset or liability. Gains or Josses through re-measurement of the net
defined benefit liability / {asset) are recognised In other comprehensive income. The effects of any plan amendments are
recognised in Statement of Profit and Loss.

The gratuity ebiigation recognised in the Balance sheet represents the present value of the defined benefit obligation as adjusted
for unrecognised past service cost and as reduced by the fair value of scheme assets.

Short-term emplayee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the setg{;ﬁe&w&@ered by the
employees is recognised during the period when the employee renders the service.
Foreign currency transactions
Transactions and translations
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Income and expenses in foreign currencles are translated at the exchange rates prevailing on the date of the transaction. Nel
exchange gain or loss resulting in respect of foreign exchange transactions settled during the year is recognised in the Statement of
Profit and Loss for the year. Monetary assets and liabilities at year end are translated at the exchange rates prevailing on the
Balance sheet date and the resulting net gain or loss is recognised in the Statement of Profit and Loss.

Functional currency

The functional currency of the Company is the [ndian rupee (INR’). ltems included in the financial statements of the Company are
recorded using currency of the primary economic environment in which the Company operates (‘the functional currency’). All
financial information presented in Indian Rupees has been rounded to the nearest lakhs, except otherwise indicated. The amount
in ‘zerc’ ('0') represents amount less than Indian Rupees one lakh.

Income tax

Income-tax expense comprises of current tax expense and deferred tax charge or credit.

Income-tax expense is recognised in the Statement of Profit and Loss except to the extent that it relates to items recognised directly
in equity, in which case it is recognised in other comprehensive income.

Current taxes

Provisicn for current income-tax is recognised in accordance with the provisions of the indian Income tax Act, 1961 and is made
annually based on the tax liability after taking credit for tax allowances and exemptions.

Deferred taxes

Deferred income-tax assets and liabitities are recognised for all temporary differences arising between the tax base of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probabie that the related tax benefit will be realised.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively
enactec by the balance sheet date and are expected to apply to tazable income in the years in which those temporary differences
are expected to he recovered or settled. The effect of changes in tax rates on deferred income-tax assets and liabilities is
recognised as income or expense in the period that includes the enactment or the substantive enactment date. A deferred income-
tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. The Company offsets current tax assets and current tax liabilities where it has
a legally enforceable right to set-off the recognised amounts and where it intends either to settle on a net basis, or to realize the
agset and settle the liabitity simultancously.

Earnings per share

The basic earnings per equity share is computed by dividing the net profit or loss for the year attributable to the equity
sharehalders by the weightied average number of equity shares outstanding during the reporting year. The number of shares used
in computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic earnings
per share, and also the weighted average number of equity shares which may be issued on the conversicn of all dilutive patential
shares, unless the results would be anti-dilutive.

Provisions and contingencies

The Company creates a provision when there is a present legal or constructive obligation as a result of a past event that probably
requires an outflow of resources embaodying economic benefits and a reliable estimate can be made of the amount of the
obllgation. A disclosure for a contlngent labllity is made when there is a possible obligation or a present obligation that may, bul
probably will not, require an cutflow of resources. When there is a possible obligation or a present obligatien in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made, Provisions are reviewed at each Balance sheet
date and adjusted to reflect the current best estimate.

Provisions for onerous coniracts are recognised when the expected benefits to be derived from a contract are lower than the
unavoidable costs of meeting the future obligations under the contract. The provision is measured at the present value of the lower
of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is
established, the Company recognises any impairment loss on the assets associated with that contract.

Cash and cash equivalents

The Company considers ali highly liquid financial instruments, which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Cash flows
Cash flows are reported using the indirect method, whereby profit fer the period is adjusted for the effects omagsg%ons of anon-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and ite ;pﬁw@n"(’:‘mﬁ fi)}\«qxpenses
associated with investing or financing cash flows. The cash flows from operang, investing and ﬁnanag?fact«nﬁtnes of Eh »Cjagnpauy
are segregated.




M/s Asclepius Consulting & Technologies Pvt. Ltd.

Notes to Financial Statements:

All amounts in INR Thousands, Except No. of shares& EPS

15) The Company has not entered into any business transactions nor has borrowed

16)

17)

18)

19)

Auditors' Remuneration:

any amounts from suppliers registered under the Micro, Small and Medium
Enterprises Development act, 2006.

Particalars 31-03-2024 | 31-03-2025
Amount Amount

Audit Fee 5.90 5.90
(a) Related Parties

1) Virinchi Limited.
{b)Related Party Transactions:

Name of the Nature of Relatio As on As on

Related party transaction on 31.03.2024 | 31.03.2025
Virinchi Limited | 1tereston - Holding 457999 | 486853

Advances Company
Virinchi Limited | **dvance Holding 73,060.40 | 73,932.07
taken Company
Virinchi Advance | Common Parent
Healthcare Pvt Itd taken Company 3510 >>10
Earnings per Share:(All amounts in INR thousands, Except No. of shares&
EPS)
Particulars 2023-24 2024-25
Amount | Amount

a) Net profit / (loss) after tax for the year (4,648.06) | (4,895.80)
b) Weighted average no. of shares outstanding. 5 88 236 588,236
during the year _
c) Basic earnings per share (rounded off to nearest (7.90 (8.32)
rupee) (Rs.)
d) Nominal value of shares (fully paid up) (Rs.) 10

Additional Regulatory informatio




20)

21)

2)

23)

i. 'The Company doesn’t have immovable property.

ii. The Company has not revalued any of its Property, Plant and
Equipment during the year.

ii. The Company has not granted any loans or advances in the nature of
loans to promoters, directors, KMPs and other related parties.

iv. There are no proceedings initiated or pending against the company for
-holding any ‘Benami property under the Benami Transactions
{(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

v. The Company has no borrowings from banlks or financial institutions on
the -baéis of security of curreﬁt assets and the qualteﬂy returns or
btat(,m(_nts filed by the company with such banks or financial
1nst1tut10ns are in agreement W1th the books of account of the Company.

Vil The Company is not dec_iar_ed as willful defaulter by any bank or
financial Institution or other lenders.

vi. The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
boolks of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year. '

The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any

other persons or entities, including foreign entities (Intermedlanes) Wlth the

undelstand;_ng (whether recorded in w11t1ng or

behalf of thL Uitlmate Benefmar;es

person(s) or entity (ies),
derstanding (whether

The company has also not received any func
including foreign entities (Funding Par

VY
A




recorded in writing or otherwise) that the company shall (i} directly or

indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

24)

Companies Act, 2013.

25)

The Company is not covered under the provisions of section 135 of the

In the opinion of the management, the assets as shown in the financial

Statements have a value on realization in the ordinary course of business of

atleast equal to the amount at which they are stated in the balance sheet.

26) Ratios

_ Current | Previous | Variance
Ratios Numerator Denominator year year {in %)
Current ratio (i Total current '
.unen ratio (in Total current assels ,0 a 'c.un N 37.23 58.40 -36.25
times) - liabilities
Debt-Eauity ratio Debt consists of
~Bguity r . .
. quity borrowings and lease | Total Equity -2.76 -3.16 -12.53
{in times) N .
liabilities*
Earning for Debt
am.mg or e . Debt service =
) Service = Net Profit
Debt service Interest and lease
Lo after taxes + Non-cash
coverage ratio (in ) payments + 0.0012 0.0013 954
_ operating expenses + T
times) Principal
Interest + Other non-
o repayments*
cash adjustments
Return on equi Profit for the year less A total
m on ul ver Ola
UM O eqUIty | b ference dividend erage 19.15 2235 51.89
ratio (in %) . : equity
(if any) '
Cost of ds sold Aver .
I{;‘lventory ‘ 05810 gOO $ 5014 Oy Ver age NA NA NA
Turnover Ratio sales Inventory
Trade receivables
R f A d :
turnover ratio (in EVEI11:18 rom ve.rage trade NA NA NA
, operations receivables
times)
Trad bl ' o '
rade paya . e'S_ Purchase of Services Average trade
turnover ratio (in ) NA
) and other expenses
times)

(v,




Average working

Net capital ‘ capital (i.e. Total
Lo Revenue from
turnover ratio {(in . current assets NA NA NA
. operations
times) less Total current
liabilities)
Net profit ratio (i R 2 fr
. et profitatio (in Profit for the year cvente Hom NA NA NA
o) operations
Capital
employed =
Tangible Net
Retur ital | Profit before t d
e encapl Al | SOl belore X And | 4 orth + Lease 006 | -0.08 -108.72
employed (in %) finance costs s
liabilities +
Deferred tax
liabilities
Return on Incom ed Average invested
come generalec
investment (in %) - nEome generate funds in treasury NA NA NA

from invested funds

Ungquoted investments

Please Note that, variances of ratios is abnormal in most of the cases since there is no active business is carried on by the
coimpany

27) Previous year’s figures have been regrouped wherever necessary to conform to
' the layout adopted in the current year.

28) Figures have been rounded off to the nearest Rupees in thousands.
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