CA VNHR & Co

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OFASCLEPIUS CONSULTING & TECHNOLOGIES PVT LIMITED

Report on the Audit of the Standalone FinancialStatements
Opinion

We have audited the accompanying standalone financial statements of ASCLEPIUS
CONSULTING & TECHNOLOGIES PVT LIMITED (“the Company”), whichComprises the
Standalone Balance Sheet as at March 31, 2019, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes inEquity and the Standalone
Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting

policies and other explanatory information (hereinafter referred toas“the standalone
financialstatements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("IndAS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, the profitand total
comprehensive income, changes in equity and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of CharteredAccountants of India(ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe thatthe audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financialstatements.

ForVNHR&CO.

CHARTEEED‘ ACCOUNTANTS

R. HARI HARAN (Partner)*
M.No: 216684

No. 106, 1st Floor, Jaya Mansion, 1-7-289/8 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
Te. No : 040-40214865, 9642703181, 9985408204 Email : vnhr.ca@gmail.com




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexure to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.



In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that my cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.



* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in:
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have com plied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.



Report on Other Legal and Regulatory Requirements

I As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the IndAS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have pending litigations which would have impact on its
standalone financial position.

i. ~ The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.



2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For VNHR & CO.,,
Chartered Accountants
FRN : 0122215

R Hari Haran
Partner
M.No:216684

Place: Hyderabad
Date: 28-05-2019



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements” section of our report to the Members of ASCLEPIUS
CONSULTING & TECHNOLOGIES PVT LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause
(1) Of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LIMITED (“the Company”)
as of March 31, 2019 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,2013.

Auditor’s Responsibility

Ouwr responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act , 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the internal financial controls system
over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2019,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For VNHR & CO.,,
Chartered Accountants
FEN : 0122215

R Hari Haran
Partner

M.No:216684

Place: Hyderabad
Date: 28-05-2019



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of ASCLEPIUS CONSULTING & TECHNOLOGIES
PVT LIMITED of even date

L In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)  The Company has a program of verification to cover all the items of fixed assets ina
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(¢)  According to the information and explanations given to us, the records examined by
us and based on the examination of the title deeds of immovable properties, they are
held in the name of the company.

. The Company is in the business of providing software services and does not have any
physical inventories. Accordingly, reporting under clause 3 (i) of the Order is not
applicable to the Company.

i According the information and explanations given to us, the Company has not granted any
loans to Companies, Firms ,LLP or other Parties, covered in the re gister maintained
under section 189 of the Companies Act,2013. Accordingly, the Provisions of Clause 3 (iii) (a)
to (c) of the Order are not applicable to the company and hence not commented upon.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in respect of
grant of loans, making investments and providing guarantees and securities.

V. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2019 and therefore, the provisions of the clause (v) of the Order
are not applicable to the Company. '

vi. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

vi. According to the information and explanations given to us, and on the basis of our
examination of books of account, and records, the company has been regular in depositing
undisputed statutory dues including PF, ESI , Income tax and any other Statutory dues with
the Appropriate Authorities. According to Information and Explanations given to us no
undisputed amounts payable in respect of above were in arrears as at March 315 201 9, for a
period of more than six months from the date on when they become payable.

viil. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to financial



XL

institutions, banks and government. The Company has not issued any debentures,

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for
all transactions with the related parties and the details of related party transactions have
been disclosed in the standalone financial statements as required by the applicable
accounting standards.

Based on Audit Procedures Performed and the Information and Explanation given by the
management, the company has not made any preferential allotment or Private Placement of
shares or Fully or Partly convertible Debentures during the year under review. Accordingly,
the Provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, during the
year, the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.



India Act, 1934,

For VNHR & CO.,
Chartered Acmunl:aptg_
FRN : {}122315 I ,"'\’:K

M.No:216684

Place: Hyderabad
Date: 28-05-2019

The Company isnot required to be registered under section 45-IA of the Reserve Bank of

ForVMHR "™ CO.

EHAdTEﬁ ED ACCOUNTANTS

R. HARI HARAN [Famﬂ:’“
M.No: 216684



ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

FOR VNHR & CO.,
Chartered Accountants
Firm Registration No.0122215

R.Hari Haran
Partner
M. No. 216684

Place : Hyderabad
Date: 28 th May, 209

BALANCE SHEET AS AT (In Rs.)
Particulars Note No March 31, 2019 March 31, 2018
1) NON CURRENT ASSETS
Property, Plant and Equipment 1 1,13,433 1,55,823
Intangiable Assets 1 4,66,580 768,666
Financial Assets
Non-Current Investments - -
Long Term Loans and Advances - -
Deferred Tax Asset 2 4,41,562 561,218
Other Non-Current assets - -
2) CURRENT ASSETS
Inventories - .
Financial Assets
Trade and Other Receivables 3 4205167 1,06,04,716
Cash and Cash Equivalents 4 302,117 3,85,252
Short Term Loans and Advances - -
Other Current Assets 5 39,418 1,71,090
Total Assets 55,68,276 1,26,46,765
EQUITY AND LIABILITIES
Equity
Share Capital b 28,82,360 5882360
Other Equity 7 (1,62,08,463) (1,61,39,628)
Money Received Against Share Warrants - -
(1) Non-Current Liabilities
Financial Liabilities
Long Term Borrowings 8 1,11,64,836 1,19,54,105
Long Term Provision - -
Defferred Tax Liabilities - )
(2) Current Liabilities
Financial Liabilities
Short Term Borrowings 9 14,79,894 72,40,500
Trade Payables 10 - 46,275
Short Term Provisions 11 32,49,650 36,63,153
Total Equity and Liabilities 55,68,276 1,26,46,765
Notes referred to above form an integral part of the Financial Statements
As per our Report of Even Date For and on behalf of the Board

FOR Asclepius Consulting & Technologies Pvt Ltd

Director
DIN: 02054614




ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED

. 19
Particulars Note No 31/03/20 31/03/2018
Rs. Rs.

. Revenue from operations 12 24.85,249 41,52,680
I1.Other Income 13 36,928 -
I11. Total Revenue 2522177 41,52,680
1V. Expenses:

Employee Benefit expenses 14 20,92,356 31,49,400

Depreciation 1 42,390 60,465

Amortization expense 1 3,022,086 4,97 670

Financial costs 15 2,625 653

Administrative And Other Operating Expenses | 16 19,791 2,55,610
IV. Total Expenses 24.59.248 39,63,797
V. Profit Before Tax (I1I-1V) 62,928 1,88,882
VI Tax expense:
(1) Current tax 12,107 35,992
(2) Deferred tax 1,19.656 (43,748)
VIL Profit for the Period (V-VI) (68,835) 1,96,639
Other Comprehensive Income (Net of Tax) - -
Total Comprehensive Income (Net of Tax) (68,835) 1,96,639
VIIL. Earning per equity share:

(1) Basic
(2) Diluted

As per our Report of Even Date

FOR VNHR & CO.,
[Chartered Accountants
Firm Registration No.0122215

R.Hari Haran
Partner
M. No. 216684

Flace : Hyderabad
Date: 28 th May, 2019

Motes referred to above form an integral part of the Financial Statements

For and on behalf of the Board

FOR Asclepius Consulting & Technologies Pvt Ltd

Aravind Revanasidgggm:

Hiremath /- J} __-tl'_t{ .

1y

DIMN: H]EEIS-I{-@I
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Cash Flow Statement for the Year Ended

FOR VNHR & CO.,
Chartered Accountants
Firm Registration No.0122215

K.Hari Haran
Partner
M. Mo, 216684

Place : Hyderabad
Date: 28 th May, 2019

¥

Particulars March 2019 March 2018

A. [Cash Flow from Operating Activities:
Net Profit/ (Loss) before taxation and extraordinary items 62,928 1,885,882
Adjustments for:
Depreciation 42,390 60,465
Amortisation Expenses 302,086 4,997,670
Interest expenses 2,625 653
Operating Profit before Working Capital Changes 4,10,030 747,669
Working Capital Changes
Trade and other receivables 66,50,878 (31,89,919)
Trade and Other Payables (62.20,385) 31,62,158
Cash Generated from Operations 8,40,523 7,19.908
Interest paid 2,625 653
Taxation for the year 131,764 (7.757)
Net Cash from Operating Activities 7.06,134 727,013

B. |Cash Flow from Investing Activities:
Sale of Fixed Assets/(Purchase of Fixed Assets)
Investment
Net Cash used in Investing Activities - -

C. |Cash Flow From Financial Activities:
Net Proceeds from Long Term Borrowings (7.89.269) (12.95,000)
Net Cash used in Financing Activities (7.89,269) {12,95,000)
Net increase in cash and cash equivalents (83,135) (5.67,988)
Cash and Cash equivalents as at Beginning of the Year 3,85,251 9,53,239
Cash and Cash equivalents as at end of the Year 302,116 3,85,251

Notes referred to above form an integral part of the Financial Statements
As per our Report of Even Date For and on behalf of the Board

FOR Asclepius Consulting & Technologies Pvt Ltd

M ailts

Aravind Revanasiddagyao,
Hiremath ¥
Director
DIM: 02054614
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NOTE NO. 2: DEFERRED TAX ASSET

Particulars March 31,2019 March 31,2018
Opening Deferred Tax Asset 5,61,218 3,17, 470
Less: Deferred Tax During the Year 1,19.656 (43,748)
Total Deferred Tax Asset 4,41,562 561,218
NOTE NO. 3: TRADE RECEIVABLES
Particulars March 31,2019 March 31,2018
Unsecured, Considered Good 42,05,167 1.06,04,716
Total Trade Receivables 42,05,167 1,06,04,716
NOTE NO. 4 : CASH AND BANK BALANCES
. _ Particulars March 31,2019 March 31,2018
a) Balances with Banks :
On Current Accounts 282,967 3.66,104
Ib) Cash on Hand 19,150 19,148
Total Cash and Cash Equivalents 3,02,117 3,85,252
NOTE NO. 5: OTHER CURRENT ASSETS
Particulars March 31,2019 March 31,2018
(a) TDS Receivable 39,418 1,71,090
Total Other Current Assets 39,418 1,71,000
NOTE NO. 6: SHARE CAPITAL
| Particulars March 31,2019 March 31,2018
15hare Capital ( For each class of capital )
(a) Authorised 60,00,000 60,00,000
(b) lssued 58,82,360 58,82,360
(c) Subscribed & Fully Paid Up 58,82,360 58,82,360
Total Equity Share capital 58,82,360 58,82,360
Reconcilation of the number of shares outstanding at the
beginning and at the end of the reporting period: Number of Shares Number of Shares
Equity Shares of Rs.10Each, Fully paid up :
At the Beginning 588,236 588,236
At the end 588,236 588,236
Details of Shareholder holding more than 5% shares of the i Ldi
company: Share Holding Share Holding
Yo of
"‘" r
No Of Shares fHﬂ lj’{ha.re sr':‘u o Share
Name of the Share Holder olding ares Holding
[Mr. Satyajeet Prasad 86,253 14.66 86,253 14.66]
Mr. Aravind Hiremath 86,053 14.63 86,053 14.63
Mr. Vishal Ranjan 86,053 14.63 86,053 14.63
M/s Virinchi Limited 30,00,000 51.00 | 30,00,000 51.00

-



NOTE NO. 7 : OTHER EQUITY

Particulars

March 31,2019

March 31,2018

Securities Premium 55,000,000 55,00,000
Surplus
Opening Balance (2,16,39,628) (2,18,36,267)
Add: Transfer from Profit & Loss Account (68,835) 1,96,639
Total E}ther Equity (1,62,08,463) (1,61,39,628)
NOTE NO. 8: LONG TERM BORROWINGS
Particulars March 31,2019 March 31,2018
Loans and Advances from Directors 11,38,047 19,27.316
Unsecured Loans 1,00,26,789 1,00,26,789
Total Long Term Borrowings 1,11,64,836 1,19,54,105
NOTE NO. 9: SHORT TERM BORROWINGS
Particulars March 31,2019 March 31,2018
Unsecured Loans and Advances 14,79,894 72,40,500
Total Short Term Borrowings 14,?’9,594_] 72,40,500

NOTE NO. 10: TRADE PAYABLES

Particulars March 31,2019 March 31,2018
Trade Payables - 46,275
|Tnla] Trade Payables . 46,275
NOTE NO. 11 : SHORT TERM PROVISIONS
Particulars March 31,2019 March 31,2018
a) Provisions for Employee Benefits
Salaries Payable 27,21,467 28,23,730
b) Others
(i) Statutory Payments
GST, TDS Payable 5,04, 582 8,15,823
(ii) Provision for Expenses
Audit Fee Payable 23,600 23,600
Total Short Term Provisions 32,49,650 36,63,153




NOTE NO. 12 : REVENUE FROM OPERATIONS

Particulars Year Ended March Year Ended
_ 2019 March 2018
Revenue from Services 24,35,249 41.52,680
Total Revenue from Operations 24,85,249 41,52,680
NOTE NO. 13 : OTHER INCOME
Particulars Year Ended March  Year Ended
2019 March 2018
Interest Income 17,616 -
[Other Income 19312 -
Total Other Income 36,928 -
NOTE NO. 14 : EMLOYEE BENEFIT EXPENSES
Particulars Year Ended March Year Ended
2019 March 2018
Salaries & Wages 20,92,356 31,49 400
Total Employee Benefit Expenses 20,92,356 31,49,400
NOTE NO. 15: FINANCE COST
Particulars Year Ended March  Year Ended
_ 2019 March 2018
Interest and Bank ChEII'EE_S 2,625 653
Total Finance Cost 2,625 653
NOTE NO. 16 :ADMINISTRATIVE AND OTHER OPERATING EXPENSES
Particulars Year Ended March  Year Ended
2019 March 2018
Telephone, Postage and Others 3,891 6,086
|Office Maintenance - 2.16,204
Consultancy Charges 1,740 8,539
Rates & Taxes - 1,181
Payment to Auditors:
As Auditor 14,160 23,600
Total Other Expenses 19,791 1,55,610
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ASCLEPIUS CONSULTING AND TECHNOLOGIES PVT LTD

Notes and other explanatory information to financial statements for the year ended
March 31, 2019

1. Basis of preparation

This note provides a list of the significant accounting policies adopted in the preparation
of these financial statements. These policies have been consistently applied to all the
years presented, unless otherwise stated.

(i) Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read
with Companies (Indian Accounting Standards) Rules, 2015, 2016 & 2017 and other

relevant provisions of the Act.
(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the
following;:

« Certain financial assets and liabilities (including derivative instruments) and
contingent consideration that is measured at fair value;

. Assets held for sale - measured at fair value less cost to sell; and

. Defined benefit plans - plan assets measured at fair value;

1.1 Summary of significant accounting policies
l. Significant Accounting Estimates and Judgments

Estimates, assumptions concerning the future and judgments are made in the
preparation of the financial statements. They affect the application of the Company’s
accounting policies, reporting amounts of assets, liabilities, income and expense and
disclosures made. Although these estimates are based on management’s best knowledge
of current events and actions, actual result may differ from those estimates.
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Property, Plant and Equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an
item of plant and equipment is recognized as an asset if, and only if, it is probable that
future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

Cost includes its purchase price (after deducting trade discounts and rebates), import
duties & non-refundable purchase taxes, any costs directly attributable to bringing the
asset to the location & condition necessary for it to be capable of operating in the manner
intended by management, borrowing costs on qualifying assets and asset retirement
costs. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate items (major components) of property, plant
and equipment.

The activities necessary to prepare an asset for its intended use or sale extend to more
than just physical construction of the asset. It may also include technical (DPR,
environmental, planning, Land acquisition and geological study) and administrative
work such as obtaining approvals before the commencement of physical construction.

The cost of replacing a part of an item of property, plant and equipment is capitalized if
it is probable that the future economic benefits of the part will flow to the Company and
that its cost can be measured reliably. The carrying amount of the replaced part is
derecognized.

Costs of day to day repairs and maintenance costs are recognized into the statement of
profit and loss account as incurred.

Subsequent to recognition, property, plant and equipment are measured at cost less
accumulated depreciation and any accumulated impairment losses.

The carrying values of property, plant and equipment are reviewed for impairment
when events or changes in circumstances indicate that the carrying value may not be
recoverable.

The residual values, estimated useful lives and depreciation method are reviewed at
each financial year-end, and adjusted prospectively, if appropriate.

An item of plant and equipment is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de
recognition of the asset is recognised in the profit or loss in the year the asset is
derecognized.

Assets under installaion or under construction as at the Balance Sheet date are shown
as Capital Work in Progress.



Depreciation

Depreciation is provided on Straight Line Method, as per the provisions of schedule II of
the Companies Act, 2013 or based on useful life estimated on the technical assessment.
Asset class wise useful lives in years are as under:

Building Interiors 10
Plant & Machinery, Vehicles 6
Computer Software 6
Office Equipment 5
Computer Hardware 3

Depreciation of the mine properties is calculated on the unit of production method. The
unit of production method results in depreciation charge proportional to the depletion
of the economically viable mineral reserves.

Leasehold Assets are depreciated over the shorter of the estimated useful life of the asset
or the lease term.

Fully depreciated plant and equipment are retained in the financial statements until they
are no longer in use.

In respect of additions / deletions to the fixed assets / leasehold improvements,
depreciation is charged from the date the asset is ready to use / up to the date of
deletion.

Depreciation on adjustments to the historical cost of the assets on account of
reinstatement of long term borrowings in foreign currency, if any, is provided
prospectively over the residual useful life of the asset.

lll. Intangible Assets
Intangible assets are recognised when it is probable that the future economic benefits

that are attributable to the asset will flow to the enterprise and the cost of the asset can
be measured reliably.

IV. Financial Assets



Financial assets comprise of investments in equity and debt securities, trade receivables,
cash and cash equivalents and other financial assets.

Initial recognition:

All financial assets are recognised initially at fair value. Purchases or sales of financial
asset that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date,
1.e., the date that the company commits to purchase or sell the assets.

Subsequent Measurement:

(i) Financial assets measured at amortised cost:

Financial assets held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows and the contractual terms of the financial assets
give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding are measured at amortised cost using
effective interest rate (EIR) method. The EIR amortization is recognised as finance
income in the Statement of Profit and Loss.

The Company while applying above criteria has classified the following at amortised
cost:

a) Trade receivable

b) Cash and cash equivalents

c) Other Financial Asset

(ii) Financial assets at fair value through other comprehensive income (FVTOCI):

Financial assets held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows, selling the financial assets and the contractual
terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding are measured at
FVTOCI.

Fair Value movements in financial assets at FVTOCI are recognised in other
comprehensive income.

Equity instruments held for trading are classified as at fair value through profit or loss
(FVTPL). For other equity instruments the company classifies the same as at FVTOCI.



(V)

The classification is made on initial recognition and is irrevocable, Fair value changes on
equity investments at FVTOCI, excluding dividends are recognised in other
comprehensive income (OCI).

(iii)  Financial assets at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss if it does not meet the
criteria for classification as measured at amortised cost or at fair value through other
comprehensive income. All fair value changes are recognised in the statement of profit
and loss.

(i) Impairment of Financial Assets:

Financial assets are tested for impairment based on the expected credit losses.
(i) Trade Receivables

An impairment analysis is performed at each reporting date. The expected credit losses
over life time of the asset are estimated by adopting the simplified approach using a
provision matrix which is based on historical loss rates reflecting current condition and
forecasts of future economic conditions. In this approach assets are grouped on the basis
of similar credit characteristics such as industry, customer segment, past due status and
other factors which are relevant to estimate the expected cash loss from these assets.

(ii) Other financial assets

Other financial assets are tested for impairment based on significant change in credit
risk since initial recognition and impairment is measured based on probability of default
over the life time when there is significant increase in credit risk.

De-recognition of financial assets
A financial asset is derecognized only when:

* The company has transferred the rights to receive cash flows from the financial asset
or

* The contractual right to receive cash flows from financial asset is expired or



* Retains the contractual rights to receive the cash flows of the financial asset, bult
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset and transferred substantially all risks and
rewards of ownership of the financial asset, in such cases the financial asset is
derecognized. Where the entity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset
is also derecognized if the company has not retained control of the financial asset.

(ii) Impairment of Non-Financial Assets

At each reporting date, the Company assesses whether there is any indication that an
asset may be impaired. Where an indicator of impairment exists, the company makes a
formal estimate of recoverable amount. Where the carrying amount of an asset exceeds
its recoverable amount the asset is considered impaired and is written down to its
recoverable amount,

Recoverable amount is the greater of fair value less costs to sell and value in use. It is
determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets, in which case, the
recoverable amount is determined for the cash-generating unit to which the asset
belongs.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset.

Inventories

Construction materials, raw materials, consumables, stores and spares and finished
goods are valued at lower of cost and net realizable value. Cost is determined on
weighted average cost method.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

VIl. Cash and Cash equivalents

Viil.

Cash and cash equivalents comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less. Deposits with banks
subsequently measured at amortized cost and short term investments are measured at
fair value through Profit & Loss account.

Non-current Assets held for sale



Non-current assets, or disposal groups comprising assets and liabilities, that are
expected to be recovered through sale rather than through continuing use, are classified
as held for sale. Immediately before classification as held for sale, the assets, or
components of the disposal group, are re-measured in accordance with the Company's
accounting policies. Thereafter, the assets, or disposal group, are measured at the lower
of their carrying amount and fair value less costs to sell. Any impairment losses on
initial classification as held for sale or subsequent gain on re-measurement are
recognized into statement of Profit & Loss Account. Gains are not recognized in excess
of any cumulative impairment losses.

IX. Share Capital
Equity shares are classified as equity.

X. Financial Liabilities
Initial recognition and measurement

Financial liabilities are recognized when, and only when, the Company becomes a party
to the contractual provisions of the financial instrument. The company determines the
classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value plus any directly attributable
transaction costs, such as loan processing fees and issue expenses.

Subsequent measurement - at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost
using the effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are de recognised, and through the amortization process,

De recognition

A financial liability is de recognised when the obligation under the liability 1s discharged
or cancelled or expired. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a de recognition
of the original liability and the recognition of a new liability, and the difference in the
respective carrying amounts is recognised in profit or loss.

Xl. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur. Borrowing costs consist of interest,
exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost and other costs that an entity incurs in
connection with the borrowing of funds.



XIl.

X1,

Investment income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization.

Employee Benefits

* Employee benefits are charged to the statement of Profit and Loss for the year and
for the projects under construction stage are capitalised as other direct cost in the
Capital Work in Progress / Intangible asset under development.

* Retirement benefits in the form of Provident Fund , pension etc are accounted when
they are raised.

Income Taxes

Income tax expense is comprised of current and deferred taxes. Current and deferred tax
is recognized in net income except to the extent that it relates to a business combination,
or items recognized directly in equity or in other comprehensive income.

Current income taxes for the current period, including any adjustments to tax payable in
respect of previous years, are recognized and measured at the amount expected to be
recovered from or payable to the taxation authorities based on the tax rates that are
enacted or substantively enacted by the end of the reporting period.

Deferred income tax assets and liabilities are recognized for temporary differences
between the financial statement carrying amounts of existing assets and liabilities and
their respective tax bases using the tax rates that are expected to apply in the period in
which the deferred tax asset or liability is expected to settle, based on the laws that have
been enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are not recognized if the temporary difference arises
from goodwill or from the initial recognition (other than in a business combination) of
other assets and liabilities in a transaction that affects neither the taxable income nor the
accounting income. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable income will be
available against which they can be utilized. Deferred tax assets are reviewed at each
reporting date and reduced accordingly to the extent that it is no longer probable that
they can be utilized.



XIV.

In the situations where the Company is entitled to a tax holiday under the Income-tax
Act, 1961 enacted in India or tax laws prevailing in the respective tax jurisdictions where
it operates, no deferred tax (asset or liability) is recognized in respect of temporary
differences which reverse during the tax holiday period, to the extent the company’s
gross total income is subject to the deduction during the tax holiday period.

Deferred tax in respect of temporary differences which reverse after the tax holiday
period is recognized in the year in which the temporary differences originate. However,
the Company restricts recognition of deferred tax assets to the extent that it has become
reasonably certain, that sufficient future taxable income will be available against which
such deferred tax assets can be realized. For recognition of deferred taxes, the temporary
differences which originate first are considered to reverse first.

Deferred tax assets and liabilities are offset when there is legally enforceable right of
offset current tax assets and liabilities when the deferred tax balances relate to the same
taxation authority. Current tax asset and liabilities are offset where the entity has legally
enforceable right to offset and intends either to settle on a net basis, or to realize the
asset and settle the liability simultaneously.

Leases
As a lessee

Leases of property, plant and equipment where the company, as lessee, has
substantially all the risks and rewards of ownership are classified as finance leases.
Finance leases are capitalised at the lease’s inception at the fair value of the leased
property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the
liability and finance cost. The finance cost is charged to the profit or loss over the lease
period so as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Payments made
under operating leases (net of any incentives received from the lessor) are charged to
profit or loss on a straight-line basis over the period of the lease unless the payments
are structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases.

As a lessor

Lease income from operating leases where the company is a lessor is recognised in
income on a straight-line basis over the lease term unless the receipts are structured
to increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are classified in the balance
sheet based on their nature.

Lease-hold land:



XV.

Leasehold land that normally has a finite economic life and title which is not
expected to pass to the lessee by the end of the lease term is treated as an operating
lease.

The payment made on entering into or acquiring a leasehold land is accounted for as
leasehold land use rights (referred to as prepaid lease payments in Ind AS 17
“Leases”) and is amortized over the lease term in accordance with the pattern of
benefits provided.

Provisions , Contingent Liabilities and Contingent Assets
Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation.

Provisions are measured at the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.
The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest
expense and is recorded over the estimated time period until settlement of the
obligation. Provisions are reviewed and adjusted, when required, to reflect the current
best estimate at the end of each reporting period.

The Company recognizes decommissioning provisions in the period in which a legal or
constructive obligation arises. A corresponding decommissioning cost is added to the
carrying amount of the associated property, plant and equipment, and it is depreciated
over the estimated useful life of the asset.

A provision for onerous contracts is recognized when the expected benefits to be
derived by the company from a contract are lower than the unavoidable cost of meeting
its obligations under contract. The provision is measured at the present value of the
lower of expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the company recognizes
any impairment loss on the assets associated with that contract.

Liquidated Damages / Penalty as per the contracts / Additional Contract Claims /
Counter Claims under the contract entered into with Vendors and Contractors are
recognised at the end of the contract or as agreed upon.



XVI.

Contingent Liabilities
Contingent liability is disclosed in case of

* A present obligation arising from past events, when it is not probable that an
outflow of resources will be required to settle the obligation;

* A present obligation arising from past events, when no reliable estimate is possible;

* A possible obligation arising from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company where the probability of outflow of resources is not remote.

Contingent Assets
Contingent assets are not recognized but disclosed in the financial statements when as
inflow of economic benefits is probable

Fair Value Measurements
Company uses the following hierarchy when determining fair values:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 - Inputs other than quoted prices included in Level 1 that are observable for the
asset or hability, either directly (prices) or indirectly (derived from prices); and,

Level 3 - Inputs for the asset or liability that are not based on observable market data.

The fair value of financial instruments traded in active markets is based on quoted
market prices at the reporting dates. A market is regarded as active if quoted prices are
readily and regularly available from an exchange, dealer, broker, industry group,
pricing service, or regulatory agency, and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. The fair value for these
instruments is determined using Level 1 inputs.

The fair value of financial instruments that are not traded in an active market (for
example, over the counter derivatives) is determined by using valuation techniques.
These valuation techniques maximize the use of observable market data where it is
available and rely as little as possible on entity specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is fair valued using
level 2 inputs.

If one or more of the significant inputs is not based on observable market data, the
instrument is fair valued using Level 3 inputs. Specific valuation techniques used to
value financial instruments include:



XVIL.

XVIII.

*  Quoted market prices or dealer quotes for similar instruments:

* The fair value of interest rate swaps is calculated as the present value of the
estimated future cash flows based on observable yield curves;

* The fair value of forward foreign exchange contracts is determined using forward
exchange rates at the reporting dates, with the resulting value discounted back to
present value;

e Other techniques, such as discounted cash flow analysis, are used to determine fair
value for the remaining financial instruments.

Revenue Recognition

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a
comprehensive framework for determining whether, how much and when revenue
is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11
Construction Contracts. The Company has adopted Ind AS 115 using the cumulative
effect method. The effect of initially applying this standard is recognised at the date
of initial application (i.e. April 1, 2018). The standard is applied retrospectively only
to contracts that are not completed as at the date of initial application and the
comparative information in standalone statement of profit and loss is not restated -
i.e. the comparative information continues to be reported under Ind AS 18 and Ind
AS 11. The impact of adoption of the standard on the financial statements of the
Company is insignificant.

Revenue is recognised upon transfer of control of promised products or services to
customers in an amount that reflects the consideration which the Company expects
to receive in exchange for those products or services,

The Company’s revenues are derived from sale of goods and services.
* Sale of Services
Service income is recognized as and when the underlying services are
performed. There was no change in the point of recognition of revenue upon
adoption of Ind AS 115. Upfront non refundable payments received under

these arrangements continue to be deferred and are recognized over the
expected period that related services are to be performed.

Foreign Currency Transactions



XIX.

Transactions in foreign currencies are translated to the functional currency of the
company, at exchange rates in effect at the transaction date.

At each reporting date monetary assets and liabilities denominated in foreign currencies
are translated at the exchange rate in effect at the date of the statement of financial
position.

The translation for other non-monetary assets is not updated from historical exchange
rates unless they are carried at fair value.

Minimum Alternative Tax (MAT)

MAT credit is recognised as an asset only when and to the extent there is convincing

evidence that the company will pay normal income tax during the specified period. In

the year in which the MAT credit becomes eligible to be recognized as an asset in

accordance with the recommendations contained in Guidance Note issued by the

Institute of Chartered Accountants of India, the said asset is created by way of a credit to

the statement of profit and loss and shown as MAT Credit Entitlement. The company

reviews the same at each balance sheet date and writes down the carrying amount of

MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect

that company will pay normal Income Tax during the specified period.

Earnings per Share

Basic earnings per share are calculated by dividing;

* The profit attributable to owners of the company

* By the weighted average number of equity shares outstanding during the financial
year, adjusted for bonus elements in equity shares issued during the year and
excluding treasury shares,

Diluted earnings per share adjust the figures used in the determination of basic earnin gs

per share to take into account:

* The after income tax effect of interest and other financing costs associated with
dilutive potential equity shares

* The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest rupees as per the requirement of Schedule 111 of the Companies Act, 2013, unless
otherwise stated.



XXI. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the

nearest rupees as per the requirement of Schedule I1I of the Companies Act, 2013, unless
otherwise stated.
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