
P. MURALI & CO.,
CHAFTERED ACCOUNTANTS
6 3 655/23, SOMAJIGIJDA,
HYOERABAO 5OO 032 NDIA

Fax :(91-40)23392474
Edail :pmu€li.@@8mall.cofr

: (91.40) 2332 6666, 233i 2554
2339 3967,2332 1470

!\,ebsrte

INDEPENDENT AUDITOR'S REPORT

V RINCNI MED]A AND ENTERTAINMENT PRIVATE LIMITED

we have audjted the a.@mpaninq financial nahedts of vrRrNcHr rrlEDrA AftD ENTERTAINIIENT
PRIVATE LTMITED ('rhe conpany"), which comprjse rhe Salance Sheer as ar March 31, 2014, and a
summary ot siSnificant a4ountrng pot.r6 and other exolanatory infohatjon,

.nasement's R6ponsibility for rhe Financial st.rements:

Lianagement c reponsible for the prepaction ot these fi.ancial stalemerts tha! srve a sue and fair
view of tne financial peition ot the Company in accodan.e Mth the Accountlng Standardr notified
under lhe cofrpaiiB act, 1956 {the Act") read with the G€ne6l crrcular 15/2013 daied 13 septemb,or
2013 ot the inistry of coa.mte affalu {n respet secnon 131 of the companje a.t, 2013, This
rBponsibility includes the d6lgd, impt€mentation and maintenance of inlemal @ntrol relevant to the
prepantion and prFstation of the flnan.ial sEtments rhat qiye a ttue aid fan view and are free fron

our r€sponsibrlrty r. ro exp6s an odnlon oo th6e financjal *ate6ent5 bared on our audit, we
ondu.ted our audit jn accordance Mth the standards on Auditins isruen by rhe Instirute of chaRred
A.countants of lidia. Those Standards r<une that we comply with ethical requirementr and plan and
perlom the audit to obtaln rea$nable asuane about whcther the fidanciat sbtemeits are free frofr

An audit involvB parfoming proceduB to obtain audit ryidence about the amounts and djs.L6u.6 in
the finan.ial stat€menE. Ine preedurcs eL*ted depsd od rhe audito"s judgment, in.ludiis the
6.6sment of the rr3k ot mateda

enb, the audjtor conslde6 hteroal contr.l retevant to the CoFpany!
prepaGton and fan pr*ntation of the tinancia( statemenB tn oder to deslgn aodit pftedures that are
apooprJate jn the circumstancs, but not for the pue6e of dpresing an opinion on the eff*tlvenes of
the entiq,t inteinal cdntrol. An audit aho inctude datuatiry the appropriatengs of a(ountiq policis

a..ounting estimate oade by mamg€ment, a! well 6 ryaluating the
oveh( preseotafion of the finan.ial rhrehenc,

we bell*e thai the audit 4idence we have obtained is sulficient and appropnale to prdide a basis for
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(a) In the cae or the salan.e she! of the sEte of affaiE of the c.mpany d at r,larch 31, 2014j

Rcpofr on other Legal and Resulatory Requtrenents:

l$*+ -*,{*-***+*u*l;*'tw
:#flffi.:,%#f;LTI'""esub'ghon(4^)ofldon

?. At required by s*rion 227(3) of the Acr, we repon thar:

i'*"":'J",iy,in:1ll*J:r"",i:ffi,1 ",'" ", "",".'.. ," ''" '.
:il:#?frl"J3*trliff.f"T?tur<d'eo ov h't'u"' u"un tept bv theconpanvorar as

c) The sahne sheet d€lt Mth by this R€pod is tn ag@ment with the bodks o, accou.t

L omply {rh *e A(@rnrilq grardards nofred under rhe CorDan.e
fi!l;l'"flii"l;ii;"{,11';",8:""1;'.:*;J:11";i:;i:l "6; ;;;oi;;;'ifi ;i

lirillti'4!lii;tr;r llfl1 T::fl .1;; li:..{fl L*:iltiTj.,' i,ti',.,.l,i.T it itr <,d*e ,q, or slDa{,ro1 {r) or t^n;; zt;iiirl.-ii,,i,pl, .-liii



VIRINCHI }AEDIA AND ENIERTAJNIAENT PRIVATE L TITED

,A- SICNIFICANTACCOUNTING POLICIES:

(D The fimncial rtatemenG arc preparen in accorlane Mth Indjan 6se.auy Aaepred ac.ountinS
P,rnc{ple, (4c!{AP') udder the hisbncal cdst csvenrio. otr acctul basis. GAAP .omprises
nandatory ac@unting srandad. as $<jfied in the conpanis (Accountlry standardt Rutes,
2006 and the r€l4ant povisions ot the Indian companig Acl 19s6. a(ou in3 poucrB have
b*n .onsislen(y applled eeept wheE a ntuly issued ac@unflng *ddard is initiauy adopted or
a @ion to an en*tng ac@unting adopted or a .sision ro d exjsting aaountinq sbndard
.equtr6 a chanse in the ac@unting potjcy hrtheno in use. Th€ managffient €valuares a
Gmdy issued or .€vised a.couning slandar& on an oigoins b6is

(ll) ac@unting polici6 ndt sp4ifi@uy relercd to othetuie de consistnt and ji consonance Mrh
gene.artyacc€ptd accountiigprhclptes.

rne prepaGrion ot fi.anclal sbtensts in @nfornnty with Generauy Accepred Aceunting
Pdndples (GAiP) in India requtr6 nanasement to mk€ Annaler and dsump{ons thar affed
tlle reponed amounts of arsa and tiabilitiB and ihe lrsctosure ot c tingem tlab iris on the
dat€ of financial staremena and e s6 durhs the pedod.

b) Revenue Recognltlon:

l) The cohpany tolLNs tE mq.a^tile systm of Ac.ountins and @o!0is6 tnc.me and
expenditure 0n a.crual basis.

ii) Rwenue h not r*olnized on the srcun& or ptudene, unril raltFd tn r6p*t of tiquidated
damaq6, delayen palments as redery of the amounts are not ce.tain,

htangible a$ets acqurred separateLy a.e
Kolnition, intaEible asd a@ cried
jmpalmentlo$,ifany'PrclitorLos
Stattrent d Prcfit and Lo$.

m@lfen on hnial r€cognition at c6t, FolloMng rn$at
at c.st l6s a.cumulated amortiation and a(umulaGd
on dispel or inrangible a$ets i
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ViR]NCH EDIA AND EMERTAINAIENT PRIVATE LIIIITED

Invetrena ac.hsjfied into cufr@t and lory-rem invdrrnentr. Inv6tments that are redily
rdlrable add intend€d to be hetd for no! more than a yar trom the date of acqmiition are

ll other tny€*ments are .lasiried 6 tog term tnyenments.

hg t€m inv$tmenls are shted at con and prdision for dhhutron Js made ir the d*line in
value ls other than tspomry rn narore. cufenr iry€stmsts are srat€d at reer of c6t and fan
value detemired on the basrs of dch category or investmsts.

Provi$ms hvoLMng iobstadtial desre of €stlmallon ln meaur€hent are r{osnized when there
is a pBent obligatron 6 a 6un of p6! 4ent! and t! i3 erobable tha
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VIRINCHI IiEDIA AND ENTERTAINMENT PRIVATE LIIAITED

3) rhere a€ no dues to st unib ou

9) As there i5 no tlmlng dlffe.ence of dep.eclation/lo$, the proyiJon for defered lncome
do6 not arise d per Ac@unting Standard 22 (45 22) isswd by lCAl md hen@ defered
liability ha! no! been providej.

10)aud{b6 Remusatrm:

11) Peious y*6' fisu6 are rcsEEd/regrouped/remnsed vhe.ae
Contofr tothe.urentyea6 grooplngandclaslrlatloB,

12) Figures have been ounded off to the nea6t rupee.

'IGNATURES 

TO NOTE5 I TO 12

VIRINCHI MEDIAANO ENTERTAINM



VIRINCIII MEDTA AND ENTENTAINMENT lvT LMITED

Balrce sheet Js ar31j M&b 2014
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(a Non-cuGnt L'abiriti€s

(a) shod Ten Prcvisions

(a) ca3h md tuh &uivar*b

1AA,76,DI
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