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INDEPENDENT AUDITOR’S REPORT

To The Members Of
TYOHAR FOODS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s TYOHAR FOODS
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at March
31, 2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”)in the mammer so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, the loss and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of thefinancial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (S8As). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financiol
Statements seclion of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to owr audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those malters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
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addressed in the context of our audit of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Depending on the facts and circamstances of the entity and the Audit, there are no key audit
matters to communicate in the Audit Report.

Information Other than theFinancial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexure to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the




P MURALI & CQ»; Tel. - {91-40) 2332 6666, 2331 2554

2338 3967, 2332 1470

CHARTERED ACCOUNTANTS FAX 1 (91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com
HYDERABAD - 500 082. INDIA info@pmurali.com

Website | www.pmurali.com

preparation and presentation of the financial statements that give a true and fair view and
are [ree from malerial misstalement, whelher due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due fo fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design auditprocedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that my cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually orin
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materality and
qualitative factors in: (i) planning the scope of our audit work and in evaluating the results of
owr work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

dy

f)

g)

i)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as itappears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on March
3], 2023 taken on record by the Board of Directors, none of the direclors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of theAct.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “ Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matlers to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given tous:
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i.  The Company does not have pending litigations which would have impact on its
financial position.

ii.  The Company doesn’t not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii.  There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. ' The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v.  The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or investin other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Parties or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

vii Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations above (iv) and
(v) under sub-clause (i) and (i) of Rule 1I(e) contain any material
misstatement.

vi The company has not declared or paid any dividend during the year.
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2. As required by the Companies (Auditor’s Report) Order, 2020("the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “ Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For . Murali & Co.,
Chartered Accountants
Firm’s Regn.No:0072575

MV Joshi
Partner R
M.No:024784

UDIN: 230 24 45U ® GV P PRS2LE

Place: Hyderabad
Date:12.05.2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of
M/s TYOHAR FOODS PRIVATE LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i)
Of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s
TYOHAR FOODS PRIVATE LIMITED (“the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial
controls over financial reporting based on our Audit. We conducted our audit in
accordance with the Guidance note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the standards on Auditing deemed to
be prescribed under section 143(10) of the Act to the extent applicable to an Audit of
Internal Financial Controls, both applicable to an audit of Internal Financial Controls
and both issued by the ICAL These standards and guidance note require that we
comply with ethical requirements and plan and performed the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
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reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our Audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the Auditor’s Judgment, including
the assessment of the risk of material misstatement of the IND AS Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion and the company’s internal financial control system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding there liability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) Provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
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projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P. Murali & Co.,
Chartered Accountants
Firm’s Regn.No:007257S

M VJoshi
Partner
M.No0:024784 _
UDIN: 2302471%UB &V D Pes2te
Place: Hyderabad

Date:12.05.2023
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of TYOHAR FOODS PRIVATE
LIMITED of even date

i In respect of the Company’s PPE:

(a)
1. The Company has maintained proper records showing full particulars, including
quantitative delails and situation of Property Plant & Equipment.

2. The company doesn’t have any intangible assets.

(b) As explained to us, Property Plant & Equipment have been physically verified by the
management at regular intervals; as informed to us no material discrepancies were
noticed on such verification. In our opinion, the frequency of verification is reasonable.

(¢) According to the information and explanations given to us and on the basis of our
examination of records, The Company doesn’t have any immovable properties.

(d) According to the information and explanations given to us and on the basis of our
examination of records, the company has not revalued the Property Plant and Equipment
or intangible assets during the period under review.

(e) As per the information provided by the management, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988.

a) The Company does not hold any inventory.

b) The company has not taken working Capital loan from Banks or Financial Institutions
on the basis of security of current assets.

i According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year, the company has not
made, except as stated below, any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties.

a) The details of the loans granted during the year and balance outstanding as at the
balance sheet date of such loans is as under,
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(Rs. in thousands)

Particulars Loans

Aggregate amount granted/
provided during the year:

- Subsidiaries (Incl. Fellow Subsidiaries) Nitl
- Associates Nil
- Joint Ventures Nil
«  Other Parties Nil

Balance outstanding as at the
Balance sheet date in respect of
the above cases

-~ Subsidiaries (Incl. Fellow Subsidiaries) 3960.35
- Associates Nil
- Joint Ventures Nil
- Other Parties Nil

b) According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions
of loans granted by the company, are not prejudicial to the interest of the
Company.

¢) In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of
principal amounts and receipts of interest are regular as per stipulation.

d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

e) There are no Loans or advance in the nature of loan granted which has fallen due
during the year which has been renewed or extended or fresh loans are granted to
settle the overdue of existing loans given to the same parties.

f) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans either repayable
on demand or without specifying any terms or period of repayment durmg the
year. Hence, reporting under clause (iii)(f) is not applicable.
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iv. The company has not made any investments or granted any loans or Advances in the
nature of loans to the parties covered under section 185 and 186 of the Companies Act,
2013.

\2 The Company has not accepted any deposits from the public covered under Section 73

to 76 of the Companies Act, 2013 and rules framed there under to the extent notified.

vi. The cost records as specified under sec 148(1) of the Companies Act 2013, is not
prescribed to the company’s line of activity.

vil. According to the information and explanations given to us, in respect of statutory
dues:

(a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees' State Insurance,
Income-tax, Custom Duty, Goods and Services Tax and other material statutory
dues, as applicable, with the appropriate authorities in India.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues in arrears as at March 31, 2023 for a period of
more than six months from the date they became payable.

(¢) According to the information and explanation given to us and based on the
records of the company examined by us, there are no dues of Income Tax, Goods
and Service Tax and Customs Duty which have not been deposited as at March 31,
2023 on account of any dispute.

v, Based on our audit procedures and according to the information and explanations
given to us, the company does not have any transactions which are not recorded in the

books of account have been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act.

a) In our opinion and according to the information and explanations given to us, the
company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and any other Lenders.

b) In our opinion and according to the information and explanations given to us, the
company is not declared as wilful defaulter by any bank or financial Institution or

other lenders.
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c) In our opinion and according to the information and explanations given to us, the
Term loans were applied for the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, no
funds raised on short term basis which have been utilized for long term purposes.

e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

a} In our opinion and according to the information and explanalions given to us, the
company has not raised any money by way of initial public offer, further public
offer (including debt instruments) during the year.

b) In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares or
fully Convertible Debentures (partly or optionally convertible debentures) duting
the year under review.

a) According to the information and explanations given to us, no fraud by the
company ot on the company has been noticed or reported during the course of our
Audit.

b} According to the information and explanations given to us, no Report has been filed
in form ADT-4 with the Central Government as prescribed under Sub section (12) of
Section 143 of the companies Act, 2013. '

c) According to the information and explanations given to us, the company has not
received any Whistle-blower complaints During the year.

In our opinion, the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it. '
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The Company has entered into transactions with related parties in compliance with the
provisions of section 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under Indian
Accounting standard (Ind AS) 24, related party disclosures specified under section 133
of the Act, read with relevant rules issued there under.

a) According to the information and explanations given to us, the company has an
internal audit system which commensurate with the size and nature of its business.

b) We have considered the reports of the Internal Auditors for the period under
Audit,

According to the information and explanations given to us, the Company has not
entered into non-cash transactions with its directors or persons connected with him.

a) In our opinion, the company is not required to be registered under section 45-1A of The
Reserve Bank of India Act 1934. '

b) In our opinion, the company has not conducted any Nonbanking financial or Housing
finance activities without a valid certificate of Registration from the Reserve Bank of
India as per Reserve Bank of India Act, 1934.

¢) In our opinion, the Company is not a Core Investment Company (CIC) as defined by
the Reserve Bank of India.

d} In our opinion, the Company is not part of any Group. Therefore, the requirement of
Paragraph 3(xvi)}{(d) is not applicable to the company.

In our opinion, the Company has incurred cash losses of Rs.702.30 thousand in the
current year and has not incurred any cash loss in the immediately preceding financial

year.

There has been no resignation of the statutory auditors during the year.




P MURALI & CO., Tel, : (91-40) 2332 6666, 2331 2554

2330 3967, 2332 1470

CHARTERED ACCOUNTANTS FAX 1 (91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com
HYDERABAD - 500 082. INDIA info@pmurali.com

Website : www.pmurali.com

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, based on our knowledge of the Board of Directors’ and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting ils Liabilities existing at the date of balance

sheet.

XX In our opinion, the company is not covered under the provisions of section 135 of the
Companies Act, 2013.

For P. Murali & Co.,
Chartered Accountants
Firm’s Regn.No:0072575

M V Joshi
Partner
M.No:024784

UDIN: 2 30243 §UB GV PP RS260

Place: Hyderabad
Date:12.05.2023




TYOHAR FOODS PRIVATE LIMITED

Balance Sheet as at March 31

{In Thousands)

NOTE

- .
PARTICULARS NO

2023

2022

ASSETS
1. NON CURRENT ASSETS
Property, Plant and Equipment 1
Other Intangiable Assets
Financial Assels
i) Investments
iiy Trade Receivables
iii} Loans 3
iv) Other financial Assels
Deferred Tax Assets (Net)
Other Non-Current Assets
2. CURRENT ASSETS
Inventories
Financial Assets
YInvestments
ii) Trade Receivables
iif) Cash and Cash Equivalents 2
iv) Loans
v) Other Financial Assets
Other Current Assets
Current Tax Assets (Net) 4

2,565.74

3,960.35

35.00

2,860.87

221.81

Total Assets

7,359.25

8,850.02

EQUITY AND LIABILITIES
1. Bquity

FEquity Share Capital

Other Equity

(6]

Lo

2. Non-Current Liabilities
Financial Liabilitites

i) Borrowings 7
ii) Trade payable

iii) Other Financial Lability
Provisions

Deferred Tax Liabilities (Net) 8
Other non current Liability
3. Current Liabilities
Financial Liabilities

i} Borrowings

ii) Trade Payables

fii} Other Financial Lability
Other current Liability
Provisions 9
Current Tax liabilities (Net)

100,00
(10,532.01)

8232

100.00
(9,404.55)

17,857.55

225.86

71.16

Total Equity and Liabilities

7,559.25

8,850.02

The accampanying notes are an infegral part of the Financial Statements
As per our Report of Even Date
FOR P MURALI & CO., Fo

Fonand on behalf of the Board
"yohar Foods Pvi Ltd )

Hek

Ravindranath
Tagore IKolli
Director
DIN: 03510601
X

K.Szi Kaly

Director
DIN: 03137506

Place : Hyderabad
Date : 12th May 2023




; TYOHAR FOODS PRIVATE LIMITED
Statement of Profit and Loss for the period ended March 31 (In Thousands)
Particulars Note 2{23 2022
No
Revenue from operations 10 1,750.00 1,955.54
Other Income 11 7.82 -
Total Income 1,757.82 1,955.54
Lxpenses:
Cost of materials consumed - -
Purchases of Stock in Trade 12 - 469.09
Changes in inventories of finished goods, work in progress and )
stock in trade
Employee Benefit Expense 13 917.10 24693
TFinance costs 14 764.17 652.61
Depreciation and amortization expense 1 295.13 296.94
Other expenses 15 77887 360.60
Total Expenses 2,755.26 2026,17
Profit / (loss)Before tax (997.44) {70.64)
Tax expense:
(1) Current tax - -
{2} Deferred tax 130.01 34.01
Profit/ (loss) for the period form continuing operations (1,127.45) (104.65)
Other Comprehensive Income {(Net of Tax) - -
Total Comprehensive Income for the period (1,127.45) (104.65)
Larning per equity share:
(a) Basic (113) {10)
(b) Diluted (113) (10)
The accompanying notes are an integral part of the Financial Statements
As per our Report of Iiven Date For and on behalf of the Board
FOR P MURALI & CO., For Tyohar Foods Pvt 1td
Chartered Accountants
Firm Regisl-ratiop_;N;?}OQZZS?S \
) ¢~ Ravindranath
M.V. Joshi K.Sri Kaly Tagore Kolli
Partner _ Director Director
M. No. 024784 _  ‘nav P PRSAG DIN: 03137506 DIN: 03510601

UOIN © 230441 E
Place : Hyderabad
Date : 12th May 2023




TYOHAR FOODS PRIVATE LIMITED

Cash Flow Statement for the Year Ended March 31 (In Thousands)

Particulars 2023 2022

A. |Cash Flow from Operating Activities:
Net Profit/ (l.oss} before Tax (997.44;) (70.64)
Adjustments foi:
Amortisation Expenses 295.13 296.94
Interest expenses 76417 652.61
Qperating Profit Before Working Capital Changes 61.86 878.91
Working Capital Changes
Trade and Other Receivables 186.81 {4,014.35)
Trade and Other Payables 11.16 (460.61)
Cash Generated from Operations 259.82 {3.556.05)
Taxation for the year - -
Net Cash Generated from / {used in} Operating Activities 259.82 {3,596.05)

B. {Cash Flow from Investing Activifies
Sale of Fixed Assets/ (Purchase of Iixed Assets) -
Investient - -
Loans and Advances (net) 1,759.98 -
Net Cash used in Investing Activities 1,759.98 -

C. |Cash Flow From Financial Activities:
Net Proceeds from Long Term Borrowings (304.49) 4,257.42
Finance cost (764.17) {652.61)
Net Cash Generated fromy/ (used in} Financing Activities (1,068.66) 3,604.81
Net Increase / (Decrease) In Cash And Cash Equivalents 951.14 8.76
Cash and Cash equivalents as at Beginning of the Year 47.02 38.26
Cash and Cash equivalents as at End of the Year 998.16 47.02

Notes referred to above form an integral part of the Financial Statements
As per our Report of Even Dale For and on behalf of the Board

FOR P MURALI & CO., For Tychar Foods Pt Lid

Chartered Accountants
h)
e o

Firm Registration !

. Ravindranath
M.V. Joshi K. Sti Kalyan Tagore Kolli
Pariner Director = Director

S N
M, No. 024784 DIN: 031375087, %=~~~ BIN=08510601
" R Sl G C.- 12“ R o
DTN 130U tBUBGVPP ({%
%\ '{:' (‘\ K

Place : Hyderabad K,_\ Sy

Date : 12th May 2025
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SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL
STATEMENTS:

These financial statements of the Company are prepared in accordance with
the Indian Generally Accepted Accounting Principles (GAAP) under the
Historical Cost convention on the accrual basis except for certain financial
instruments which are measured at Fair Values. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act,
2013 read with Relevant to rules issued there under. The accounting policies
adopted in the preparation of the financial statements are consistent with

those followed in the previous year.

B.REVENUE RECOGNITION:

i) The Company follows the mercantile system of accounting and recognizes
income and expenditure on accrual basis.

ii) Revenue is not recognized on the grounds of prudence, until realized in
respect of liquidated damages, delayed payments as recovery of the amounts
are not certain.

C. PROVISIONS:

Provisions are recognized when the company has a legal and constructive
obligation as a result of a past event, for which it is probable that a cash
outflow will be required and a reliable estimate can be made of the amount of

the obligation.

et




D. PROPERTY, PLANT & EQUIPMENT:
Property, Plant & Equipment is stated at cost. Cost comprises the Purchase
price and other attribute expenses.

E. DEPRECIATION:

Depreciation is in accordance with provisions of Schedule II of Companies
Act, 2013.

F. DEFERRED TAX ASSET/LIABILITY:

Deferred tax asset or liability is recognized for future tax consequences
attributable to the timing differences that result between profit offered for
Income tax and the profit as per the standalone financial statements. Deferred
tax asset or liability is measured as per the tax rates/laws that have been
enacted or substantively enacted by the Balance Sheet date.

G. EARNINGS PER SHARE:

The Basic and Diluted Earnings Per Share is computed by dividing the net
profit after tax for the year by weighted average number of Lquity shares
outstanding during the year.

H. INVESTMENTS:
Non-current investments are valued at cost less permanent diminution in

value.

I. ROUNDING OF AMOUNTS
All the amounts disclosed in the financial statements and notes have been

rounded off to the Thousands and decimals there of as per requirement of
Schedule III of the Companies Act, 2013 unless otherwise stated.
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NOTES TO BALANCE SHEET

NOTE NO.2 : Cash and Bank Balances

(In Thousands)

Particulars Mar 3%, 2023 Mar 31, 2022
a) Balances with Banks :
1} On Current Accounts 13238 18.74
2} On Deposit Accounts 0.00
by Cash on Hand 865.78 2828
Total 998.16 47.02
NOTE NO.3: Loans
Particulars Mar 31, 2023 Mar 31, 2022
Non-carrent
Loans to Related partics 3,960.35 5,720.33
Total Non Current Loans 3,960.35 5,720.33
Current
Loans to Related parties
Total Current Loans - -
NOTE NQ.4 : Current Tax Assets (Net)
Particulars Mar 31, 2023 Mar 31, 2022
TDS Receivable 35.00 221.81
221.81

Total

35.000
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NOTE NO 7 Borrowings

{In Thousands)

Particulars

Mar 31, 2023

Mar 31, 2022

Non-current Borrowings
Term loans

Secured

Unsecured

From related parties

17,553.06

17,6857.55

Total Non-current Borrowings

17,553.06

17,857.55

Current Borrowings
Term loans

Secured

unsecured
Borrowing

Total Current Borrowings

NOTE NO 8. Deferred Tax Liability, net

ey 3
Particulars

Mar 31, 2023

Mar 31, 2022

Deferred Tax Asset
- Tangible and Intangible Assets
- Provision allowed under tax on payment
basis
- Bxpected Credit Loss on Financial
Assets
~ Depreciation
Total
Deferred Tax Liability
- Addition for the year

225.86
130.01

191.85
34.01

Total Deferred Tax Liability, net

355.87

225.86

NOTE NO 9 Provisions

Particulars

Mar 31, 2023

Mar 31, 2022

Non-Current
{(a) Provision for employee Benefits
(b) Others

Statutory dues

Current
(a) Provision for employee Benefits
Provision for provident and other funds
Provision for gratuity
Salary payable
{b) Others
Service Warranties
Statutory dues
i} Income Tax Payable
ii) TDS Payable
Provision for Expenses
i) Expenses
if) Audit Fee Payable

65.26
5.90

Total

71.16




NOTES TO STATEMENT OF PROFIT & LOSS

(In Theousands)

NOTENQ. 10 : REVENUE FROM OPERATIONS

Particulars

Mar 31, 2023

Mar 31, 2022

Revenue from operations
Export

Domestic Sales

1,750.00

1,955.54

Total

1,750.00

1,955.54

NOTE NO, 11 : OTHER INCOME

Particulars Mar 31, 2023 Mar 31, 2022
Interest on IT Refund 7.82 -
Total Other Income 7.82 -

NOTE NO. 12 : PURCHASES OF STOCK IN TRADE

Particulars Mar 31, 2023 Mar 31, 2022
Purchases - 469.09
Total - 469,09

NOTE NO. 13 : EMLOYEE BENEFIT EXPENSES

Particulars Mar 31, 2023 Mar 31, 2022
Salaries & Wages 917.10 24693
Total 917.10 246,93
NOTE NO. 14 : FINANCE COS5T5
Particulars Mar 31, 2023 Mar 31, 2022
Interest Charges 764.17 652.61
Total 764.17 652.61
NOTE NO. 15: OTHER EXPENSES
Particulars Mar 31, 2023 Mar 31, 2022
Telephone, Postage and Others 243.78 14.29
Office Maintenance 412.83 148.34
Rates & Taxes 115.25 177.78
Bank Charges 1.11 14.29
Audit Fee 5.90 5.90
Total 778.87 360.60




M/s TYOHAR FOODS PRIVATE LIMITED

Notes to Financial Statements:

All amounts in INR thousands, except No. of shares & EPS

10) The Company has not entered into any business lransactions nor has borrowed
any amounts from suppliers registered under the Micro, Small and Medium

Enterprises Development act, 2006.

17} Auditors' Remuneration:
Particulars 31-03-2023 31-03-2022
Amount Amount
Audit Fee 590 5.90
18) (a) Related Parties
1) K. Sri Kalyan
2) K. Ravindranath Tagore.
3) Virinchi Limited
4} Virinchi Healthcare Pvt Ltd
5} Vivo Bio Tech Ltd
6) Qfund Technologies Pyt. Litd
(b)Related Party Transactions:
Balance As Balance As
Name of the Nature of Relation on 31.03.2022 | on 31.03.2023
Related party | transaction (Rs. In (Rs. In
Thousands) | Thousands)
Virinchi Limited Ach':lnCQ Holding 10,369 12,022
Received | Company
Virinchi Healthcare | Advance | Common Parent
3
Pyt Lid Received | Company 5358 A0
Q fund
Technologies Pvt. Advrfmce Common Parent 2,131 2,131
Ltd Received | Company
Vivo Bio Tech Ltd Ad‘.vance Common 5,720 3,960
Given Promoter




Name of the Nature of . Transacﬂo‘ns du;‘mg
Related part transaction Relation the year (Rs. In
party Thousands )
Virinchi Limited ]nteresi_' on Holding company 764.17
borrowings
Virinchi Healthcare Comumon Parent
i Income 1,750
Pyt Ltd Company

19) Earnings per Share: (All amounts in INR thousands, Except No. of shares&

EPS)

Particulars 2022-23 2021-22
a) Net profit / (loss) after tax for the year (1127.45) (104.65)
b) Weighted average no. of shares outstanding 10,000 10,000
during the year

c} Basic earnings per share (rounded off to nearest (112.75) (10.46)
rupee) (Rs.)

d) Nominal value of shares (fully paid up) (Rs.}) 10 10

20} Additional Regulatory information

L

iii.

Vi,

Vil

The Company doesn’t have any immovable property.

The Company has not revalued any of its Property, Plant and

Equipment during the year.

The Company has not granted any loans or advances in the nature of
loans to promoters, directors, KMPs and other related parties.

There are no proceedings initiated or pending against the company for
holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such banks or f(inancial
institutions are in agreement with the books of account of the Company.

The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information availgbléwith the Company.




21)  The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax

assessments under the Income Tax Act, 1961 during the year.

22) The Company has not traded or invested in Crypto currency or Virtual

Currency during the financial year.

23} The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (Intermediaries) with the
understanding  (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

24) The company has also not received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

25) The Company is not covered under the provisions of section 135 of the
Companies Act, 2013.

26) In the opinion of the management, the assets as shown in the financial
Statements have a value on realization in the ordinary course of business of at
least equal o the amount at which they are stated in the balance sheet.

27) Ratios

Current | Previous | Variance
Ratios Numerator Denominator year year {(in %)

Current ratio (i Total rent
_ul nt ratio (in Total current assets ,0 ? ,C_un & 12.55 3.78 232.24
times) liabilities

Debt ists of
Debt-Equity ratio ¢ c:o.nms 50 .
L borrowings and lease | Total Equity -1.68 -1.92 12.23
(in times) e

liabilities*




Debt service

) Eammg for Debt

Service = Net Profit
alter taxes + Non-cash

Debt service =
Interest and lease

coverage ratio (in , payments + -0.09 0.49 118.19
, operating expenses + i
times) Principal
Interest + Other non- ]
. repayments”
cash adjustments C
Ret " Profit for the year less A otal
eturn on equily Average tota
e Tty Preference dividend ) & 11.43 1.13 910.12
ratio (in %) X equity
(if any)
Average Inventory
or Cost of goods sold OR & y
I{went()ly ' Osl 0l goods 80 N.A NA NA
Turnover Ratio sales
Trade receivables
Revenue from Average trade
turnover ratio (in ) ) & NA NA NA
) operations receivables
times)
Trade payables
Purchase of Services Average trade ‘
turnover ratio (in Hrehase of Hervices VEragE N.A N.A NLA
) and other expenses payables
times)
Average working
Net capital R f capital {i.e. Total
evenue from
turnover ratio (in ] current assets less 3.05 2.40 27.16
. operations ,
times) Total current
liabilities)
Net profit ratio (in Revenue from
P U0 profit for the year . 6443 | 535 | 110392
%) operations
Capital employed =
Tangible Net worth
Return on capital Profit before tax and
“1” s P{y i ' ) + Lease liabilities + | -3.12 6.65 147.06
employed (in %) inance costs Deferred tax
liabilities
Return on , tod Average invested
ncome generate
& funds in treasury N.A. N.A N.A

investment {in %) -
Unquoted

from invested funds

investments

Please Note that, variances of ratios is abnormal in most of the cases since there is no active business is carried on

Ly the company
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28) Previous year’s figures have been regrouped wherever necessary to conform to
the layout adopted in the current year.

29)  Figures have been rounded off to the nearest Rupees in thousands.
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