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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s,QFUND TECHNOLOGIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion
We have audited the INDAS financial statements of M/s. eFUND
TECHNOLOGIES PRMTE LIMITED("Ihe Company"), which comprise the
balance sheet as at 31"tMarch 2021, and the statement of Profit and Loss ( including
other comprehensive income, statement of cash flows and Statement of Changes in
Equity for the year then ended, and notes to the Iinancial statements, including
a sumrnary of significant accounting policies and other explanatory inforrnation

In our opinion and to the best oI our infotmation and accotding to the explanations
given to us, the aforesaid financial statements give the inJornation required by the
Act in the mamer so required and give a true and fair view in conJormity
with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31,2021, Loss and its cash flows Ior the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities t'or the
Audit of lhr Fina cidl Stntements section of our report. We are independent of the
Company h accordance with the Code o/ Eflrics issued by the lDstitute of
Chartered Accountants of lndia together with the ethical lequirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act,2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropridte to provide a basis for our opinion.
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Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible lor the matters stated in section
134(5) of the Comparies Act, 2013 ("the Act") with respect to the preparation
oI these financial statements that give a true and fai view of the financial
positior; financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in Indi4 including the
accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordarce with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting ftauds and other irregula tiesi
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and pruden! and design,
implementation and maintenance of adequate intemal financial conhols, that w;re
operating effectively for ensuring the accuracy ard completeness of the accounting
records, relevant to the preparation and ptesentation of the financial statement
that give a true and fair view ard are free from material misstatement
whether due to fraud or error.

In preparing the firancial statementt management is responsible for
assessing the Company's ability to continue as a going concern, disclosing as
applicable, rnatters related to going concem and using the going concern basis
of accounting unless management either intends to liquidate the Company or to
cease operations, or has no tealistic alternative but to do so.

Those Board of Directors ate also responsible for overseeing the Company's
financial Reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain teasonable assurance about whether the financial
statements as a whole are free from material misstatement whether due to fraud or
efior, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or ertor and are considered
material it individually or in the aggregate, they could reasonably be expected to
inJluence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to ftaud or error, design and perform audit
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procedures responsive to those isks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control-

Obtain an understanding of intetnal control relevant to the audit in order to
design audit procedures that are appiopriate in the circumstances. Under
section 143(3)(i) of the Companies Act,2O'13, we are also responsible for
expressing our opinion on whether the company has adequate internal
Iinancial controls system in place and the operating effectiveness oI such
controls.

Evaluate the approptiateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of managemen(s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's abitity to continue as a going concem. If
we conclude that a matedal uncertainty exists, we are required to draw
attention in our auditor's repolt to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditols report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentatioq structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves lair presentation.

We communicate with those charged with governance regarding among other
matters, the planned scope and timing of the audit and signilicant audit Iindings,
including any significant deficiencies in internal control that we identily du ng
our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
saleguards.

<___-.e
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From the rnatters communicated with those charged with govemance, we
determine those matters that were of most signilicance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or whe4 in extremely taie circumstancet
we determine that a matter should not be communicated in our teport because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As lequired by the Companies (Auditor's Report) Order, 2016 ("the
Order"), issued by the Central Government of India in terms of sub.section
(11) oI section 143 oI the Companies Act, 2013, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we further report that:

We have sought arrd obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes oI our audit.

a) ln our opinioo proper books of account as required by law have been
kept by the Company so far as it appears from our exarnination of those
books.

b) The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreement with the
books of account

c) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 oI the Companies (Accounts) Rules, 2014.
On the basis oI the wdtten representations received from the directols as on

31'Marclr, 202-1 taken on record by the Board of Directors, none of the

directors is disqualified as on 3lstMarch, 2021, ftom being appointed as a
director in terms of Section 164 (2) of the Act.

e) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our inlormation and according to the
explanations given to us:
i. the Company does not have any pending litigations which would

imgacJ i!s. financial position
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ii. The Company did not have any
derivative contracts for which there
losses.
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long-term conhacts including
were any material foreseeable

There were no amounts which were tequired to be trarsferred
the Investor Education and Protection Fund by the Company.

As per our report of even date

For P.Murali& Co.,
Chartered Accountants,
Firm's Regn.No: 0072575

A Krishna Rao
Partner
M No. 020085
UDIN: zio2oo Aad'r .1 z-r-z- r

Place: Hyderabad
Date z& C6- Za2-\
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ii.

Annexure A to the Auditors Report

Annexure refeued to in Independent Auditors Report to the Members of
M/s.QzuND TECHNOLOGIES PRMTE LIMITED on the financial statements
for the year ended 31"1 March 2021, we report that:

(a) The Company has maintained ploper records showing full particulars,
including quantitative details of intangible fixed assets.
(b) According to the information and explanations given to us and on the basis of
our examination of records of the Company, the company is not holding any
immovable properties. Hence the vedfication of title deeds is not applicable.

Company does not have inventory. Therefore the provisions of clause 3(ii) oI the
said order not applicable to the company.

The Company has not granted any loans, secured or unsecured, to companies,
firms, and Limited Liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Therefore, the
provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iiixc) of the said order are not
applicable to the company.

The lnvestment made by the company are in compliance with the provisions oI
Sec.185 artd Sec.186 of The Companies Act 2013.

vii.

v. The Company has not accepted ary deposits from the public covered under
Section 73 to 76 o{ the Companies Act, 2013 and rules framed there under to the
extent notified.

The Central Government has not prescribed the maintenance of cost records
under section 148(1) of The Companies Act,2013.

(a) According to the inJormation and explanations given to us and based on the
records oI the company examined by us, the company is generally regular in
depositing the undisputed statutory dues, including lncome-tax and other
material statutory dues, as applicable, with the appropriate authorities in lndia ;

(b) There were no undisputed amounts payable in respect of, Income-tax, and
other material statutory dues in arears as at 31st March 2021 for a period of more
than 6 months from the date they became payable.
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(c) According to the inlormation and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax or any
other material statutory dues, which have not been deposited on account of any
disputes.

In our opiniorL and according to the inJormation and explanations given to us,
the company is regular in lepayment of loans taken from financial institution or
banks or Govemment or from debenture holders as at the balance sheet date.

The Company has not raised any moneys by way of initial public offer, further
pubtic offer (including debt inshuments) and term loans. Accordingly, the
provisioru of this clause are not applicable to the Company.

According to the inJormation and explanations given to us, no matedal lraud by
the company or on the company by its officers or employees has been noticed or
reported during the course of our Audit.

The company has not provided/paid managerial remuneration for the year.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it the Provisions of ctause 3(xii) of the order are not applicable to
the company.

xiii. The Company has not entered transactions with related parties during the year
as such the provisions of sec.17 and 188 are not applicable to the company.

xiv. The Company has not made any preferential allotment or pdvate placement of
shares or fully or pardy convertible debentures during the year under review.
Accordingly, the provisions of clause 3(xiv) of the Order are not aPPlicable to the

Company.

xv. The Company has not entered into non-cash transactions with its directors or
pe$ons connected with him. Accordingly, the provisions of clause 3(xv) oI the
Order are not applicable to the Company.
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The Company is not required to be registered under section 45-IA of The Reserve
Bank of India Act 1934. Accordingly, the provisions of clause 3(xvi) of the order
are not applicable to the Company.

As per our report of even date

For P.Murali& Co,,
Chaitered Accountants,
Firm's Regn.No: 0072575

A Krishna Rao
Partner
M No. 020085
UDIN:

Place: Hyderabad
Date | 28.c6-zo?-l
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QFUND TECHNOLOGIES PRIVATE T-IMITED
BALANCE SHEET AS AI.31st MARCH 2021

As Ar 3V032020

NON CURRENT ASSEIS
a)Properq,, Plant and Equipnent

ii) Trade Receivables

iv) Other find.ial Assets

d) Defered Tax Assets (Net)

e)Other Non CuEent 6sets
CURRENTASSETS

ii)T.ade Receivabl6
iii) Cash and Cash Equivalents

v) Other Financial Assets

.)Other curret assets

CurcntTar Assets(Net)

't,07,u,0u

22,90,396

2,99,541

7,90,180

10,384

3,a3,;19
'1,53,49,792

1,46,19,301

44,8$,7A1

2,99,641

AND L]ABILIIIES

Non-Cment Liabilities

Share Capital
Other Equity

i) Borowings

iii)Other fi nmcial liabilities

Defened tax liabililies (net)

)Other non cunent liabilities

iii)Other finan.ial liabilities

)Other.urrent liabilities
d)Current tax liabilitiB (ner)

1,00,000

2,14,78,723

73,67 343

1,00,000

2,52,43,467

29,r8,188

14,76,4W

TOTAL EQUITY AND UABILITIES

For and on beha[ or th€ Board of Directors

ForQfund T*hnolo8ies Pvt Ltd

Notes refered to above fom e integal part of
As per our Report of Even Date

P NIURALI & CO.,

Chartered A.couniants

the Finan ial Statements

y,.4,.-J f< O+f
Ravindran.th Tagore

Kolli

03510601
es5( lE
fa\..-/-*)



QFUND TECHNOLOGIES PRIVATE LIMITtrD

STATEMENTOF PROFIT AND LOSS EOR THE PERIOD ENDED 31 March 2021 (In Rs.)

3't/o3PO21

Rs.

3UO3P02O

Rs.

. Revenue tuom operations 1,1

15

25,29,490 2,13,71,927

8,35,770

25,29,490 2,22.07,697

IV. Erpense6:
Employee Beneril expehses

Amortiation expense

16

1

77

18

3,59,244
61,11,521

1,11,868

24,64,665

79,23,350

6734,992
2,594

5,69,767

77,48,757

90,51,298 2,29,83,457

(1) Cunent tax
(2) DefeEed tax

VIL Profit for lhe Period (V-Vl)

Other Comprehensive In ome (Net of Tax)

Total Comprehensive Income (Net of Tax)

VIIL Eaming per equity share:
(1) Bsic
(2) Diluted

(65,21,808)

( ,66,664)

(38J5,144)

138,ss,14.1)

(3e)
(39i

\7,75,766)

8,10,49
2,726

(1188,991)

(r5r8,99r)

(16)
(16)

Notes refered to above form an ihtegralpart ofthe Financial Statemmts
As pcr our Rcporl of Evcn Date

FORPMURALI&CO.,
Chartered A..ountants
Fim Registration No.007257S

For and on behalf of the Board

ForQfund Technologies P!,t Ltd

Y u. L"*j
Tigore Kolli

035106010816334

Pla(e : Hyderabad
Date : 28th lune 2021
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QFUNDTECHNOLOCIES PRIVATE LIMITED

standrlone st,r.nenl of c:sh Flow6.s.t3l3t Mrr.h 2021

(Allamounb ln lndian Rup..s,.i..pr shaie d.ra and nherc orh.r$ise nar.d)

di%h@tt to r@ncik Pnlt b.l.t Ttx to n?t c,slt fltus:

Depenbon of TmAible Aseb

Finan.e ln.on€ (in.luding fanvaluechange,n hnancial insirum€nb)

Rc-mc6urmcnr loss on Dclincd Bcncfit Plans

Amoitiition exFtues

c:sh rlows froh operarinE Adiviticj

ing Profi( belore working c.piGl .h:.9.s

adiuinmt fo, (iao*)/d(reaf in cD ahns 
^sfts

other Finan.ial Asts - Curenr

Adinnmeni fo. (imra*)/dmrar in oF.atins Liabil'ri.s

Other Financial l-iabilities ' Cureni

Oth.r Non .nror Lab ih.s

other cunent Liabiliha

C.!h Flds fr.fr Inv6ting Activiti.s

Pu,.ha* of Prcp.ny, Plant a.d Equipment a.d Intang,bls (mluding Cap al Work in

Sale of Propsry, Plmr md Equipneni

Unvshmb in)/ Edmptim oI B.r* Depcib (haviry oriSinal
mtuity of nm thm inre nonds) - n€t

lnreEsr Reived (Fim.e ln.ome)

c8h s.ndated fronv(us.d in) opuarins r6vitis

c( c8h us.d ir rnvesting A.tiyiti.s

C.6h Flowr from Fin:n ina Adiviti.s
Prfteeds froh/(repayner( o0 r,n8rem Bdowinss, nd
PmeeJs rmm/(Epaynent o0 shod{em Bomrinss, ner

Scncrrtc'l fron opcr.rions

et c.sh plovided hy Finrn.inB Adilili€s

ei inaerse in c:sh rnd cash Equivi.nk (r+n+n!
and Gsh Equilalent d *p be3rnnina oi dr year

d C5h Equivrt.nk :t lh. .nd of rhe y. (rdd nd. 6.low)

6r,lr,52r

r,11,364

{95,55,215)

uae,7s5

0,r1163)

For rnd m b.h.lf of th. Bod
Fo4fr.d Tkhnolo8i6 Prd Lrd

oics r.lered to abole fom an inEgial pan ol the Finan.ial shhmcnk

P€r ou. R€Pon of Evcn DaE

McmbeBhip No. u20o3s
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Notes ro Balance Sheet

NOTE NOj : NON CURRENT INVESTMENTS

'{ 
gr1--

As A1 31/U32021 As At 31/032020

In!estmenls carricd at.ost
Unquoted Equity Shares

Investments in Subs,diarics

2,99,617 2,99,647

2,99,6.1t 2,99,647

NOTE NO.3: OTHER NON CURRENTASSETS

As At 3V032021 As At 3l1032020

Advanc6 other than capital advances
s{urity Deposit
Advance to Related Party
Other advances

otheB (unMortised ExPenses) 10,384 10,384

Total OtherNon - Cunent Ass€ts 10,384 10,384

NOTE NQ. 4 :TRADE RECEMBLES

As At 3U03/2027 As At 31432020

SEured and considered Sood
Unsecured, Considered G@d

Less: Allowa.ce for doubttul receivables

-9A,54,656

90,54,656

NOTE NO.s: CASH AND BANK BALANCES

As At 31to3/2o27 As At 31,032020

a) Balanc6 widl Banks :

t) On Cunent A..ounts
2) On Deposit Accounts

2,89,N2

54,6t7

7,27,479

54,677

Tot.l Cash and Cash Equivalents 3,43.679 7,76,097

NO I t, N() 6 :l,oane (Un considcrcd sood unlcss olhcrsi$ slal
As Ar 37/032021 As At 3V032020

t,53.49,792 24.93.175

1,53.49.792 2.t.91.t75

NOTI NO 7 Oth.r Asscls

Ls At 31n3/2021 As Ar 31,432020

Unsecule d, cons idete d soo d
Advances o(her (han Capital Advances

Supplier advances

SupplierAdvdces
Prepaid Expenscs

Balances with Goverffneflt Dcpartmcn$

1.22.860

r.22,860

ffiil'"4



NOIE No l0 Borrowings

As At 3V01P021 As At 3V032020
Non-curreDt Borro$ings

- From Banks (refcr norc A below)

Total Non{urrent BorrowiDgs

Current Borrowings
Secured Loans repayable on demand
- working Capital Loans ftom Banks (refernote B b€low)

73,67,382 29,18.188

71.67.182 29.t8,t 88

Toial Currcnt BorroNincs

\Ol!, \O lt Delerrcd la\
,\s At 311032021 As ]lr 3r/012020

- T sible and Intansible Asse6
- Provision allowed under lax on pa)mcnl basis
- Expected Credir Loss on Financial Assets

To(rl
Detered Tax Liabiliry

7,90,180

7,90,r80
I1,76,481 18.7r,7;8

2,726

Dcferrcd la\ Liabilitt, net t0.86.301 rE.76.464

NOTE NO 12 Trrde hI

As At 3Ln32o2t As At 3V032020

- Tolal outslanding dxes of Mi$o Enterprises and Small Enterprises
- Tolal outslanding dues ofcrcditors orhtr than Micro EnteQrises and Small Enterprises 6.59,517

Toral Tnd. Paiables 6.59,577

\OTE \O ll Pro\isiotrs
Ae At 31/03,2021

(a) Prcvision for employee Benefits
(t) Othei!

Current
(a) Provision for employee Bcnefits

Provisio, for provident md other fimds
Provision fo. gatuity

(b) Others

i) Income Tax Payable
i, TDS Payable

Provision lor Erpen*s
i) coNultancy Char8es Payable
irAudir Fee Payabre

4,1o,499

57f91

2XtX

1,99.055

3,00,(m
3,49,044

1,53,000

23,ffi
8.9t.990 10.24,699

,{ t11
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Notes to Profit and loss statement
NOTE NO l4 Revenue from Operations

particulars Period Erdcd Year Ended M,r
INIar 202't 2020

Revenue from Information Technology / Softwarc Services and Sale of
Software Licenses

Export 25,29,490 2,13,77,921

Domestic

Total Revenu€ from Opcrations 2S.2g.4gO 2.t3,jt,g2t

NOTE NO l5 Other Income

Period Ended Year Ended Mar
Mar 2027 2020

Interest on Deposits
Mis.ellaneoos Income

Total Other In.om€
a)s,77o

#rno

NOTE NO.16: EMLOYEE BENEFIT EXPENSES

Period Ended Year Ended Mar
Mnr 2021 2O2O

@Etsa
Contribution to Provident & Other Funds
Total Employee Benefit Expens.s 3,59,244 79,23,350

NOTE No. 17 : FINANCE COST

Period Ended YearEnded Mar
Mat 2021 2O2O

Interest on Vehiclcs 1,1t,ti6E

r-111r68

18,309
5,51,452

5,69,767Total Finan.e Cost

NOTE NO,18 OTHER EXPENSES

Rent
Repaiis & Maintenance

Telephone, Postage and Others
Business Devclopment Expenses

Office Maintenan e

Travelling and Conveyance
Consultancy CharBes

Bank Charges
Payment to Auditors:

Period En.led
Mat 2021

tro-;66d

2,40,903
1,25,000

L4,76,400

4,45,000

460

7,302

24,68,665

Year Ended Mar
2020

@
5,49,O39

3,54,097
4,08,000

4,80,000

35,82,76
1,M,OO0

10,20,000

10,27,555

Total Other Expenses
23,600

77,44,757
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M/s.QzuNDTECHNOLOGIES PRryATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS:
These financial statements of the Compaiy are prepared in accordance with the Indian
Generally Accepted Accounting Principles (GAAP) under the Historical Cost convention on
the accrual basis except for certain financial inshuments which are measured at Fair Values.
GAAP comprises mandatory accounting standards as prescribed under Section 133 oI the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

REVENUE RECOGNITION:
i) The Company follows the mercantile system of Accounting and recognizes income and
expenditure on accrual basis.

ii) Revenue is not recognized on the grounds of prudence, until realized in respect of
Liquidated Damages, delayed payments as recoveies of the amounts are not certain.

PROVISIONS:
Provisions are recognized when the company has a legal and conshuctive obligation as a

result of a past event, for which it is probable that a cash oudlow will be required and a

reliable eshmate can be nade of the amount of the obligation

CASH FLOW STATEMENT:
Cash flow statements are reported using the indirect method, whereby profit before tax is
adiusted for the effects of transactions of a non cash nafure, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and linancing
activities of the company are segregated.

E. TA](ATION:
The current charge for ncome tax is calculated in accordance with the relevant tax
regulations applicable to the company.

DEFFERED TAX LIABILITY /ASSET:
Deferred tax asset or liability is recognized for future tax consequences attributable to the
timing differences that result between profit offered for Income tax and the profit as per the
financial statements. Deferred tax asset or liability is measured as per the tax rates/laws that
have been enacted or substantively enacted by the Batance Sheet date.

TANGIBLE ASSETS:

Tangible assets are stated at cost. Cost comprises the Purchase price and other attributable
expenses.

DEPRECIATION:
Depreciation is provided as per schedule Il of the Companies Act 2013.
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M/s,QFUND TECHNOLOGIES PRIVATE LIMITED

Notes to Accounts:

19) The Company has not received any intimation from "Suppliers" regarding their
status under Micro, Small and Medium Enterprises Development Act, 2006, and
hence disclosure if any, relating to the amount unpaid as at the yearend together
with interest paid/payable as required under the said act have not been given

20) Auditors' Remuneration:

Particulars 31,-03-2021,

Rupees
i1-oi-2020

Rupees
Audit Fee 23,600/ - 23,600/ -

21) Previous years'figures are restated/regrouped/rearranged wherever necessary
in order to Conform to the curent years' grouping and classifications.

22) In accordance with Accounting Standard 22(AS22) issued by ICAI, the company has
Accounted for the Deferred income tax during the year. The deferred income tax
provision for the curent year amounts to Rs.290,180 towards deferred income tax
Asset.( Previous yeat Rs.18,76,484/ - towards deferred tax Liability)

23) Figures have been rounded o{f to the neaiest rupee.

SIGNATURE TO NOTES I To 23

As per our report of even date for and on behalf of the Board

For P.Murali&Co,,
Chartered Accountants.
Firm's Regn.No:0072575

FoTN,I/s.QFUND TECHNOLOGIES PRIVATE LIMITED

ishna Rao

No.020085
IN:

Place : Hyderabad
Date : 28th June 2021

tr," L-.r k- +#r
RavindranathV.Srinivasa Rao

Director
DIN:00816334

Tagore Kolli
Director
DIN:03510501


