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INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s ASCLEPIUS CONSULTING &TECHNOLOGIES PvT LTD
Report on the Audit ofthe Financial Statements

Opinion

we have audited the Financiar Statements of M/s AscLEpIUS CONSULTING
&TECHNoLOGIES PVT LTD("the company"), which comprise the Barance Sheet as at March31,2022' and the Statement of profit and'Loss and statement of cash flows for the year
ended, and notes to the Financiar statements, incruding a summary of significant accountingpolicies and other explanatory statements.

In our opinion and to the best of our inrormation and according to the explanations given tous, the aforesaid financial statements give the information required by the Act in the mannersrequired and give a true and fair-view inconformity with the'accouniirg p.i"",pl"r'genera y.
accepted in India, of the state of affairs of the company as at March 3r,2022, Loss and its cashflows for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the Companies Act, 20l3. our responsibilities urider tto."'striJu.a, 
"..further described in the Auditor's Re sponsibirities for'the Autrit of the Financial iio,r^"r,,

section of our report. we are independent of the Company in accordance *irh the L.ode ofEthics issued by the Institute of Chartered Accountants of Indiu together uith the ethicalrequirements that are rerevant to our audit of the financiar ,,u,.r.itr rnde, ite-frorisionsof the companies Act, 20 r3 and the Rures there under, and *e have fulfiued ow ot'he, ett i.arresponsibilities in accordance.with these requirements and the code or gtrrics. 
-u:e -ieii.re 

tr,atthe audit evidence we have obtained is sufhcient and appropriate to provide u b^ir'to, or.opinion.

Management's Responsibility for the Financial Statements

The Com pany's Board of D irectors is responsible for the maters stated in section I 34( 5 ) of theCompanies Act, 2013 ("the Act") with ,".i."t to the preparation ofthese financial statements thatgive a true and fair view of the financiai position, inanciar performance and cash f-ro*.s of thecompany in accordance with the accounting principres g.i..uir1 u.".pted in India- incruarng theaccounting Standards specified under sectlon l3j of iheAct. This responsibiLrty'ui.o-in"rra.,
maintenance of adequate accounting records in ua"o.duna. with the provisions of the Act forsafeguarding of the assets of.the clmpany_and for fi"u"ntrng una a.r..iing rrura. unaother irregularities; serection and 

'apprication 
of app.oi.ir,. u..our,irg' poti.i.r,making judgments and estimates ti'rut ur" reasonabre and prudent: 

""na'i".ign.
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rIIr pr cme nrarl on ano malntenance of adequate internal financial controls, that were operating
el'fectively for ensuring the accuracy and completeness of the accounting records. relevant to thepreparation and presentation of the flinancial statement that give a irue and'fair ui.* unaare free fiom material misstatement. whether due to fraud or error.

statements, management is responsibleforassessing the
as a going concern, disclosing, as applicable, matters ielated
the going concern basis of ac"ouniing unless management
Company or to cease operations, or has no realistic alte;native

Those Board ol Directors are arso responsibre for overseeing the company,s financial Reportingprocess.

Auditorrs Responsib ities for the Audit of the Financiar.statements

our ob-iectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement. whether due to rraud or error. and to issue anauditor's report that incrudes our opinion. Reasonabre assurance is a high level of assurance,but is not a guarantee that an audii conducted in accordance with SAs 
"rrirr ui*ny, a1,.., 

"material misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individualy or in rhe aggregate, they could.."ronubty u.'.,,p.",.a,oinfluence the economic decisions ofusers taken oiit 
"iuri. ofthese financiar ,,"1.,n.niL-

Inpreparing the linan c ial
company's ability to contin ue
to going concern and using
either intends to liquidare the
but to do so.

As part of an audit in accordance with
professional scepticism throughout the

SA.s, we exercise professional judgment and maintain
audit. We also:

o ldentify and assess the risks ofmaterial misstatement oftheFinancial statements, *hetherdue to fraud or error' design and perform audit procedures responsive to those risks.and obtain audit evidence th.at is iufficient and appropriate to provide . b;;;; f;; .r,opinion. The risk ofnot detecting a materiar misstatement resurting from fraud is higherthan for one. resurting from error. as fraud ,ryrr".r"l.oiiu.i"". rg.i*'rr,.rii"""r
omissions, m isrepresentations, or the override of iniernal control.

' obtain an understanding of internar contror rerevant to the audit in order to designaudit procedures that are lppropriate in the .i..u,,.tun"... Under section 143t3)(i) of thecompanies Act,20r3' but noi.responsibre for expiessing our opinion 
"" *i!ir,..,r,.company has adequate internar financiar contrors ,vrt"i in pru". u"J'ir,.'o[.,ingeffectiveness of such controls

o Evaluate the appropriateness oraccounting poricies used and the reasonabreness ofaccounting estimates and related disclosurii made by management.

' conclude on the. appropriateness. of m.aragement,s use of the going concern basis ofaccounting and, based on the audit evidenie obtained, whether-a n,"u,".iur ,n..iuin,y
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exlsts rerated to events or conditions that may cast significant doubt on the company,s
ability to continue as a going concern. If we conclude ihat u mat".ial uncertainty exisis,
wp are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the daie of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure
Statements. including the disclosures, and whether
the underlying transactions and events in
presentation.

and content of the Financial
the financial statements represent
a manner that achieves fair

o Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user ofthe financial statements may be influenced. We consider lrantitutir.materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

we communicate with those charged with governance regarding, among other matters, the
plann_ed scope and timing of the audit and significant audit-findin"gs, inctriing unj -.ignin.unrdeficiencies in internal control that we identify during our audit.

We also provide thosecharged with governance with a statement that we have complied *.ithrelevant ethical requirements regarding independence, and to communicate with them alr
relationships and other matters that.may i.ason"bly be thought to bear on or. ina"p.nd.n... 

"ndwhere applicable. related safeguards.

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the fiiancial statements of the current
period and are therefore the key audit matters. we describe these matters in our auditorls repon
unless. law or regulation precludes public disclosure about the matter or when. in exrremelv
rare circumstances. we determine that a matter should not be communi.ur.J'i, *r'..'p#
because the ad.verse consequences of doing so wourd reasonabll, be expected to outu,eigh thepublic interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L As required by Section 143(3) ofthe Acr, we further report that:

a) we have sought and obtained all the information and explanations which to the besr ofourknowledge and belief were necessary lor the purposes ol our audit.
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b) [n our opinion, proper books ofaccount as required by law have been kept by the uompany

so far as it appears from our examination of those books'

c) The Balance Sheer, the statement of Profit and Loss, and the cash Flow Statement dealt

with by this Report are in agreement with the books of account'

d) ln olr opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the companies

(Accounts) Rules, 201 4.

e) On the basis of the written representations received from the directors as on March 31, 2022

taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 202zfrom being appointed as a director in terms of Section 164 (2) ol'the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule I I ofthe companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

0

The Company
position.

The Company
there were any

does not have anypending litigations which would impact its financial

did not have any long-term contracts including derivative contracts for which

material foreseeable losses.
ll.

l .

tv.

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief. no funds

have been advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other persons or enlities.

iniluding foreign entities (" lntermediaries"), with the understanding, whether recorded in

writing or otherwise, that the lntermediary shall, directly or indirectly lend or inYest in

other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries")

by or on behalfofthe company or provide an) guarantee, security or the like on behalf of
the Ultimate Benefi ciaries.

v. The Jr4anagement has represented that, to the best of its knowledge and belief. no

funds have been received by the Company from any persons or entities. including
foreign entities ("Funding Parties"), with the understanding. uhether
recorded in writing or otherwise, that the Company shall directly or indirectll.
lend or invest in other persons or entities identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Funding Parties or provide anl
guarantee, security or the like on behalfofthe Ultimate Beneficiaries.
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vi.Basedontheauditproceduresperformedthathavebeenconsideredreasonableand
upf.p.iut" in the ciriumstances, nothing has come to our notice that has caused us to

believe that the representations above liu.y and (v) under sub-clause (i) and (ii) of Rule

I l(e) contain any material misstatement'

vii. The company has not declared or paid any dividend during the year'

2. As required by the Companies (Auditor's Report) o.rder, 2020(,'the order'') issued by the

Central Gouernment in terms oi Section 1 43( I I ) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the Order'

For VNHR & CO.,
Chartered Accountants
Firm Registration No'012221S

R.Hari Haran
Partner
M. No.216684
UD IN : 2221 668 4 AM[LXZ5027

Place: Hyderabad
Date:18.05.2022

f,,m:\ rs )i
w#9
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Auditor's Responsibility

Our responsib ility is tc
conrrors ou.. rin'un."iui'."'Jjl;:', ";.::':;"";X ,.,h",..oTrunr's 

internar rinanciar
accordance wirh rhe Cuidance ,8,. lr_er,aiiurrAudit. We conducted orrr audit inFinancial.Repo.ting 1riJ,'criaun..'ru"o;.i;; ur"lnternal Financiat conlrols over
be prescribed ,ra.-. s."rion=-iii,'in', ,]l',t"-' 

ano rre, slandards on Auditing deemed to
r n r e rn a * r" 

",. i. i i ",i*,' :: r]"1 i, 1 : i ; i;i i. i;,.'f ,,1: : : ; l i,:l;;; ;.1* 
j{f,"#]j;i

and borh issued by rhe ICAr. rt...'.i"^lr.a, u"nJ'r,i'orn". r",. r.qri..',iu,'ii" .orpryu rth ethicar requiremenrs una pru"-'riJ'ili;.;:o the audir to obtain reasonabreassurance abour wherher adequare internrr ,i,irr.iri'."rt.ors oue. fin-an.i"i..o".rii"g *r.esrabtished and maintained ,ri ir.r.r,'-."ri.;;, ;;:;,:: erfecrivery in ult ,ut..Lr..cspecrs.

Our audit inr olves perlorm.
rh" i,t".nui ;,;;;#,':;Xl:,:.I:1:['J:.:'f;:;:,r]l:::d::: about the a,requacy or
efrecrjveness. our Audir or ;ni".nri "dr';r;i;i,,::r, reporting and their oDeraring

:::l:.1:o obtaining un 
-rno.rrtunaing 

of inrerna, 'lttolt. over financial ,.po.tin!
reponing. assessing-rhe risk that r rri..irr"*.r[;';:';'.,','Lu,.,"1. controls over financial

fr: i:;::;,:l',.",::l:j';: "ffe"tiue"si'ol;i.'- ::;1i';,';1"T:1":r:",',;::::':lL:

f*:{li#:l.I;;"fli;i".;:":,"i':,11,1,;"i^,,,ilffl:lji 
,;,.;.:,;::,::_i*il;: 

:;

We believe that the audit
provide a basis lor our audit
Irnancial reporting.

ev.idence we have obtained is sufficientopinion and the companl,,s internal financial
and appropriate to

control s)'stem over
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ANNEXURE ''A'' TO TIIE INDEPENDENT AUDITOR,S REPORT

R.elerred to.in paragraph l(f) under ,Reporr 
on Orherr^.:!9, ol' our reporr ro rhe V"rU.r, "oi

&TECHNOLOGIES pVT LTD of even dare

Legal and Regulatory Requirements,M/s ASCLEPIUS CONSULTING

Report on the Internar Financial contrors over Irinancial Reporting under crause(i) ofSub-section 3 of Section 143 of the C"rpurt, e.i 201 3 (,,the Act,,)

We have audired the_ *internal financial 
"o",?lr_ :"j] financial reporting ofM/sASCLEpTUS CONS,LTING arrcnNOiocirs ptT LTD (,,the Company,,) as of

ilffii il;i3ii.'J;;ii:[::J *',', ",,'",.-0"-1],ii ,",,"".i", .,;.;;,;:ifi:'.o,oun,

Management's Responsibility for Internal Financial Controls

The company's management is responsibre for esrabrishing and maintaining internarIrnanciar contrors based on the internar .ontrot o-u"r-nnanciar reporting criteria e]tabrishedby the Compan, considering^rr,. .r..ri'.i'"";;;;,, of internar contror srared in rheGuidance Note on Audit of Internar ri".r.iri'c""rrors over rinun.i"t'i.po.tirgissued by the Institute or chartered A.;;;r;;,, of India. These responsibiritiesinclude the design, imprementation una ,uin,.runce of adequate internar financialcontrols that were operating eflectively r". .rrr.i"* the orderly and efficient conductof irs business' incrudins uar,"."n.. ,o ;;;;;;:t"-pan1.,s poricies. the safeguardingof its assets' the preven"tio_n una a"t".tio"n li i"ro, and errors, rt. u..r..u"y 
"na

compreteness of the accounting records, unJ ,rr. ,,ri",, o..ru.r,ion or reriabre financialinformation. as required under the C"rnOani", O.i:Oil.

Meaning of Internal Financial Controls over Financial Reporting

A company's internar financiar contror over financiar reporting is a process designed roprovide reasonabre assurance regarding ti,.i. l,:uiiriiy of financiar reporting and thepreparalion of financiar r,,r.-.ni, 
. 
ro,. ?" i.rr. r 

'pr.r";.s 
in accordance uirh generarl

LTXf: ,1:::JJJ'lrt",:'T.:i'1" A.companv's'i'i[,",r nnanciar conrror over-nnanciar
,""o,a, ir,ui.',:i',";:"";#;,,::;;:r.Xff:j,:il.:j:,i,ilf r::i;:4,,:^*ln::]:l1.:;;;
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transactions are recorded ", ;;"Jl;";lTi,?;l,"r.il"l;T";":'ii,Xtl:",XTi:iT:",y:4rr rsrurusu as,.necesSary to permil preparation of financial statementsin acc,ordance 
-with generary u"""pt"d u""ourr,ir,'g irincipres, and that receinrs anri
wrru gcnerauy accepted accounting principles, and that receipts andexpenditures of the.company are being made onry In'u"cordurc. with authorizations nfwith authorizations of

:T:"c,"I"jrt_11! dllectors of the company, uri(3r prori;; ;;";;;.;j;";il;;;
::"t^*:ii l:..,:"1i", or ,timety a"i."iion "i',,i",ii".r,J."r,,ri,"i,";;:::;disposition of the company,s assets that could fr.r.'" ,""rf"i".#;;;;";t;:'il;.;;

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent rimitations of internar financiar contrors over financiar reporting,including the possibility o1' collusion o. irprop".-n1anagement override of controls,material misstatements due to error or 
'raud 

n-'uy o""r. and not be detected. Arso,projections of any evaluation of the internal tinincial controls o"". iinun. iui-.lportl,.,gto fulyre periods are subject to the risk that rhe inieinar financial conrrol over financialreporting may become inadequate because of changes in conditions, 
", it",-,i" i.g."" ofcompliance with the policies or procedures may detiiorate.

Opinion

Inour opinion and tothebestofourinformationandaccord ingtotheexplanations giventous. thecompany has. in afl mate ria | 
. 
respecb, un ud"q uui" 

-interna 
r financiar contrors s\,sremover financial reporting and such internar nrrn"iur contrors 

""., nrr".i"r .;;:,:i:,[were operating effectiverv as at March 3r, 2022, based on the internar contror o'erfinancial reporting criteria estabrished by th. 
'co,npuny 

considering the essentiarcomponents of internar contror stated in the Guidance Note on Audit of rnternarFinancial contrors over Financiar n.porting irrla uy the Institute of charreredAccountants of India.

For VNHR & CO.,

state m e nts.

Chartered Accountants
Firm Registration N

ft-}"i
R.Hari Haran
Partner
M. No.216684
UDIN: 2221658 4AMILXZS)2Z

Date:18.05.2022
Place: Hyderabad
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(Referred to in paragraph 2 under 'Report on other Legar and Reguratory Requirements,
SCCtiON Of OUI TCPOIt tO thc MCMbCTS Of ASCLEPIUS CONSULTING &TECHNOLOGIES
PVT LTD of even date

i. In respect of the Company,s fixed assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property piant & Equipment.

(B) The company doesn't have any intangible assets.

(b) As explained to us, Property prant & Equipment have been physicany verified by the
management at regular intervars; as informed to us no material discrepancies were
noticed on such verification. In our opinion, the frequency of verification is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the titlt deeds of the immovable properties
are held in the name of the company

(d) According to the information and explanations given to us and on the basis of our
examination of records, the company has noi revalued the properh, plant and
Equipment or intangible assets during the period under review.

(e) As per the information provided by the management, no proceedings ha'e been
irutia*d or are pending 

lgaiT] the company for lolding *y L.,.-i piop".w ,t a".
the Benami Transactions (prohibldon; ect, f egg.

ii. (a)The Company does not hold any inventory.

(b)The company has not taken working capital loan from Banks or Financial
Irstitutions on the basis of security of current assets.

The Company has not granted any loans, secured or unsecured, to companies,
firms, and Limited Liability partnerships or other parties covered i., tt " .'"girt".
maintained under section 189 of the Companies act, lOf 3.

The company has made investments in the compriance of section 1g5 and 1g6 to theparties covered under section 1g5 and 1g6 of thoCompanies Act, 2013.

N.
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73 to 76 of the
notified.

any deposr e covered under Section
Companies Act, 2013 and rules framed there under to the extent

vll.

(a)

vi, The cost records as specified under sec 1ag(1) of the Companies Act 2013, is not
prescribed to the company.

According to the information and explanations given to us, in respect of stafutorydues:
According to the inJormation and explanations given to us and based on the records
of the company examined by us, the .o-pu.ry is regular in depositing the
undisputed statutory dues, inciuding provident Fund, Em-pioyees' staie I.rrri.r.",
Income-tax, Custom Duty, Goods and services Tax and othlr materiar statutory
dues, as applicable, with the appropriaie authorities in India.
There were no undisputed amounts payabre in respect of provident Fund,
Employees' state Insurance, Income Tax, Go<,cs and service Tax, Customs Duty, Cess
and other material statutory dues in arrears as at March 37,202xor a period of more
than six months from the date they became payable.

According to the inJormation and explanation given to us and based on the records
of the company examined by us,there are no dues of Income Tax, Goods and Service
Tax and Customs Duhr'which have not been deposited as at March 31, 2o22on
account of any dispute.

Based on our audit procedures and according to the information anrl expranations
given to us, the company does not have any transactions which are not recorded in
the books of account have been surrendered or disclosed as income during the vear
in the tax assessments under the Income Tax Act.

(a)In our opinion and according to the information and explanations gi'en to us,
the Company has not defaulted in the repavment of loans or borrou,ings to
financial institutions, banks and any other Lenders.

(a)During the year the Company has not raisetl any moneys bv way of initial public
offer, further public offer (including debt instruments.

(b)The Company has not made any preferential alotment or private placement of
shares or fully Convertibre Debentures (partly or optionalry convertibre debentures)
during the 1,ear under review.

(b)

(c)

vllr.
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,d_(ru 
explanattons given to us, No fraud by thebeen noticed or reported during the course of our

(b) No Report has been fired in form ADT-4 with the Central Government asprescribed under Sub secrion (12) of Section 143 ;i;; companies Act, 2013.

(c) According to the inforr
not ieceivetl u.,y wr,iru"-61.Ll'.11 "^l-1 ":l'i*,tions given to us, The Company hastower complaints during the year.

irifiri"tfnv 
is not a Nidhi Companv and the Nidhi Ruies, 2014 are not

iii. Being a private Limited Company Section 17/ is rcompanvhasnotenteredtransactions*,rnr;;T;0":i"t':lt.l"r"tff 
lT:Xrrrfl;The Companies Acr, 2013. However, ,h" .";;;; party disclosure is made in theFinancial Statements as required by the Accounting Standard (AS) 1g, *O,* O"*disciosures specified under secti,on rgs or ti" Act, read with rule 7 of theCompanies (Accounts) Rules, 2014.

xiv' The Company has not entered into non-cash transactions with its directors orperspns connected with him.

- l?ffi:;T:TlT;I required to be registered under section 45_rA of rhe Resen,e

[r]"ff ::ilr,,::r*1ff-", 
.."ouced any Non_banking financiat or Housing

India as p". R"r".r" Bu*:;?l'ffi:lffir R"a't'ution from the Reserve Bank of

i?,*:;:tr:iffi,::, u .o." rnvestment Company (Crc) as defined by the

(d) The Company is notpartofany Group. Therefore the requirement of paragraph3(xvi)(d) is not applicable to the .o_pu.,y.

company or on the company has
Audit.
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Rs.l4,02,2g1,cash loss ,r_, *. 
.-".. .,(,bbes or L<s. Jb,b4,9g2/ _ in the current and There is

e immediately prececling financial year.
xvii. There has been no resignation of the statutory auditors during the year.
xviii. On the basis of the fir

financial assets ur-,rnutt'u' 
ratios' ageing and expected dates of realization of

accompanying,n",,,,".o,,1'il1ll"J:,;'::T':'""1:1tl,l,:;,"#";;y;Tfl ,:;
Directors' ancl management prans, we are of the opinion that no materiar

x.1" #1,'1,"#[ J"::,ft jl,h:::::ff"*::?:::,; ."-p;,, ."010," .,
," 

ff.;;rT:any 
is not covered under the provisions of section 135 of the Companies

For VNHR & CO.,
Chartered Accountants
Firm Registration No.012221S

R.Hari Haran
Partner
M. No.216684
UDIN: 2221668 4 AMILXZS}2T

Date:18.05.2022
Place: Hyderabad

<>\)z+l--\q\
)/sec-aeo\Y
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ASCLEPIUS CONSULTINC & TECITNOLOGIES PVT LTD

Balance sheet as at 31st March 2022 (In Rs.)

Particulars
Note
No

As At 37/03P022 As At 3Yo3/2027

ASSETS
1) NON CURRENT ASSETS

Property, Plant and Equipment
Intangible Assets

Financial Assets

i) Investments
ii) Trade Receivables

iii) Loans
iv) Other financial Assets

Defered Tax Assets (Net)
Other Non-Curent assets

2) CURRENT ASSETS
Inventories
Financial assets

i)Investment
ii)Trade Receivables
iii)Cash and Cash Equivalents
iv)Loans
v)Other f inancial assets

Current Tax Assets (Net)
Other Cuuent Assets

Total Assets

EQUITY AND LIABILITIES
1) Equity

Equity Share Capital
Other Equity

2) Non-Current Liabilities
Financial Liabilities
i) Borrowings
ii) Trade Payables
iii) Other financial liabilities
Long term Provisions
Defered tax tiabilities (net)
Other non current liabilities

3) Cur€nt Liabilities
Financial Liabilities
i) Borrowings
ii) Trade Payables
iii) Other financial liabilities
Short term Provision
Other current liabilities
Current tax liabilities (net)

I
7

2

4

5

6

7

8

9

48,481

7,03,994

2,09,138

1.,12,90,428

4,75,'1,54

63,996

7,95,779

2,45,1_15

7,54,34,897
4,27,488

3,352

1,27,27,195 7,63,70,027

s8,82.350
(2,16,3s,74.{3)

2,74,54,O33

*,823{0
(1,78,8,0891

6+r+973

Total 1,21,27,195 r,63,70,47
Notes referred to above form an integral part of the account
As per our Report of Even Date
For VNHR & CO.,

For and on behalf of the Board
For Asclepius Consulting & Technologies Prt Ltd

Chartercd Accouhtants

Firm Registration

R.Ha-ri Haran
Paitner
M. No. 216684

Place : Hyderabad
Date: l8th May 2022

Vishal Ranian
Director

Aravind R Hir€math
Director
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ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

Statement of Profit and Loss for the Period ended 31st March 2022

PaIticulars
Note
No

3^t/03/2022

Rs.

3t/03P02-l
Rs.

Revenue from operations
Interest Income

Total Revenue

Expenses:
Cost of Materials consumed

Purchase of Stock in trade

Changes ir inventories of fininshed goods, work h progress
and stock in trade

Employee Benefit expenses

Depreciation
Amortization expense
Financial costs

Other Administrative expenses

Total Expenses

Profit/ (loss) before exceptiona-l items and tax
Exceptional Items
Profit/ (Loss) before tax

Tax expense:
(1) Current tax
(2) Deferred tax
Profit/ (loss) for the period from continuing operations

Other Comprehensive Income (Net of Tax)

Total Comprehensive Income for the period

Earning per equity share:
(a) Basic
(b) Diluted

10

1,1,

72
'1,

1,

13

74

3,67,52L

40,779

72,03,791

4,02,300 72,03,791

15s1s
91,185

40,25,96't

41,321

42,50,OOO

21,,025

7,02,5"t4

4297,649
58,423

47,73,982 87,29,617

(37,77,68.2)

(37,77,8?)

35,9n
l3E.pTisel

13E.g7fiel

.r li.l

@346)
o+vrF14l

tt+e75111

Notes referred to above form an integral part of the account
As per our Report of Even Date

For VNHR & CO.,

Aattured Accountants

Firm ReBiskation No.

R.Hari Haran

Partner
M. No. 216684

Place : Hyderabad
Date: 18th Mav 2022

For and on behalf of the Board

For Asdepius Consulting &
Technologies hrt Ltd

N::2'

Vishd Reni.,r
.a:

Dirccty'/\6/
DN:02#H8

{il

Arar ind R Hiremath

Diri-r,,'
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ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

Standalone Cash Flow Statement for the Year Ended 31st M arch 2022 (In Rs.)

As Ar 37/03/2022 As At 31-/03/2027

Cash Flow from Operating Activities:

Net Profit/ (Loss) before taxation and extraordinary items

Adiustments for:
Depreciation
Amortised Expenses
Interest expenses
Operating Profit before Working Capital Changes

Working Capital Chanqes
Trade and Other Receivables
Trade and Other Payables
Cash Generated from Operations

lnterest paid
Taxation for the year
Net Cash from Operating Activities

Cash Flow from Investing Activities:
Purchase of Fixed Assets
Investment
Net Cash used in Investing Activities

Cash Flow From Financial Activities:
Proceeds from Equity Shares
Net Proceeds from Long Term Borrowings
Net Cash used in Financing Activities

Net increase in cash and cash equivalents
Cash and Cash equivalents as at Beginning of the Year
Cash and Cash equivalents as at End of the Year

(37,7't,682)

15,515

97;L85
40,25,961

3,60,979

4"t,83,798
(s9,88,423)
(14,43,@6)

40,25,961

35,977
(ss,os,s84)

55,53,zfl
s5,s32fi

47,ffi
4,27,M
4.75,153

(15,25,820)

21,025
"t,02,5L4

42,97,649

28,95,368

(46,70,387)

21,55,660
3,80,641

42,97,649
(28,306)

(3E EE,703)

3222,8s9
3222,E59

(6,65844)
10,93332
427,N

Notes referred to above form an integral part of the Financial Statements

As per our Report of Even Date

For VNHR & CO.,
Chartered Accountants

Firm Registration

Haran
Partner
M. No. 216684

Place : Hyderabad
Date: 18th Mav 2022

For and on behalf of the Board

For Asclepius Consulting & Technologies hrt Ltd

Vishal Ranjan Aravind R Hiremath
Director Director
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Notes to Balance sheet

OTF

NOTE NO.2: DEFERRED TAX ASSET

Particulars As At 31-/03/2022 As Lt 31,/03/2021

Opening Deferred Tax Asset

Add: Defered Tax for Current Year

2,45,1t5

(3s,977)

2,"t6,809

28,306
Total 2,09,738 2,45,115

NOTE NO. 3 : TRADE RECEIVABLES

Particulars As At 3l/03/2022 As Lt 31/03/2021-

Unsecured, Considered Good ^t 
,1_2,90 ,428 7,54,34,897

Total -t 
,12,90,428 1,54,34,897

N NO.4 : CASH AND CASH ALENTS

Particulars As At 31/O3/2022 As At 31,/O3/2021

a) Balances with Banks :

1) On Current Accounts
2) On Deposit Accounts

b) Cash on Hand

3,54,005
1,02,000

79,749

3,43,9N
64,m
19,1,8

Total 4,75,"t54 4,27,8E

NOTE NO. 5 : CURRENT TAX ASSETS

Particulars As At 37/03pO22 As At 3!O3p021

(a) TDS Receivable/prepaid expenses
Total 3,352

o!lLL'(
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NOTE NO.8: BORROIMNCS

Particulars As At 31,/03/2022 As At 3r/03/2021.

Secured
Loans and Advances from Directors
Ijnsecured Loans
Others
Holding Companies

7 4,97 ,967
7,99,56,066

59,12,426
"t,59,88,357

Total 2,74,54,033 2,1,9,00,783

NOTE NO.9.9 : PROVISIONS

Particulars As At 3L/03/2022 As At 3-1/03/2021

a) Provisions for employee benefits
Salaries Payable

b) Others
(i) Statutory Payments

GST and TDS Payable
Income Tax Payable

(ii) Provision for Expenses
Audit Fee Payable

4,02,s97

353
23,600

59,21,467

4,29,'253

18,453

45,800
Total 4,26,550 64,'14,973

(:[-

u



Notes to Statement of Profit & Loss

NOTE NO. 10: REVENUE FROM OPERATIONS

Particulars
Year Ended
Mat 2022

Year Ended
Mar 2021

Revenue from Services

Export
Domestic 3,6L,521. 72,03,797

Total 3,6L,521 72,03,79L

NOTE NO. 11 : OTHER INCOME

Particulars
Year Ended
Mat 2022

Year Ended
Mar 2021

Interest lncome
Interest on IT Refund

40,779

Total 40,779

NOTE NO. 12: EMLOYEE BENEFIT EXPENSES

Particulars
Year Ended
Mar 2O22

Year Ended
INtr.ar 2021

Salaries & Wages 42,50,000

Total 42,50,000

NOTE NO. 13 : FINANCE COST

Particulars
Year Ended

lN4ar 2022
Year Ended

Mar 2027

Interest and Bank Charges 40,25.967

Total 10,25,967 12,97,619

NOTE NO. 14: OTHER ADMINISTRATM EXPENSES

Particulars Year Ended
I&dar 2022

Year Ended
Mar2t2f

Telephone, Postage and Others
Consultancy Charges
Insurance Charges
Renewals & Subscriptions
Rates & Taxes
Bad Debt Provision
Bank Charges
Payment to Auditors:

As Auditor

4,179
7,8fl

3,457

2,245

2i,ffi

5110

m,6fr
8,763

23,600
Total 41,327 58,123



VNHR & Go
Chartered Accountants

M/ s ASCLEpIUS CONSTTT.TING &TECHNOLOGIES pv.l_LTDSIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF ACCOUNTING AND PREPERATION OF FINANCIALS:
These financiar statements of the Company ur" p.err:g in accor<rance with the IndianGenera,y Accepted Accounring n ir.,.lft",. ibog under the Historical costconvention on the accruar rruri"""r."fii* .")I"r" financiar instruments which aremeasured at Fair Ur,"u-r:^"11. .;p;l;";'_rn{1tory accounting standards as

ii:'"'l ifl :::;ffi ;:T.l :?": :ff :.Ji :T*,li' 20r 3 iea d * u h' ; ;:",' ;;;; ed, h ere
a re cons isten t w i r h th &J r"ir 

"*"1"*',r, J ;:J;:;"X;* 
tion or the f i nanc i a I statemen ts

B. REVENUERECOGNITION:

li:-:"I:'yr"t:J,'# :n.:ffi:,];. svstem or accou nring and recosnizes

ii Revenue is not recognized.on the grounds of prudence, unt, realized in respect
:j.IH]0""0 

damages, delayed p:y;;;" "* 
.".or".y of the amounts are not

C. PROVISIONS

Provisions are recoa
ooriguiio,,J,',";",,T',"X,IiT,,,I.:ffi.Tr,,,:T;,,;,r",lr:i:.::ff 

ffiH:will be required and a reriabre *,i*ri".""i".ra" 
"rin" r-"r"i .r,r*.irrgrn*

D. USE OF ESTIMATES

The preparation of fin
muaetnut,,r".,in"";lii,.i:i,::L:ll'#:,TJ,:'fi :Tfi ;:iff ,l#HIJ",ff
financial statements u.,d th" ."p;.;;;;;r", 

.o?,

reporting period. Dirrer"".". u"'*J"ln;; "i.*j"::ilf :TT:;*:i::, :l:recognized in the period in which ,1" ."rrfi, 
".Jtnown / materialized

E. IMPAIRMENTOFASSETS

The company assesses

:rl i: ; ;;.i ffi "r:- ffi ;T: "fl T"""." :I".::.tt5 :l :* * ur e.re i s any in di ca rioncost exceeds its recoverahlc .;;:,:"*.": Lrqdret: as rmparred when the ca
srarement or prorir -,:'iY:^ 

;;;' * A" H;:ffi ilI',f"::t "*5L*'. "ilH:.o rrss rn the year in whlch art asset is identtfied as

No. 106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
Te. No : 040-40214865, 9642703181 , 9985408204 Email : vnhr.ca@gmail.com

@



@ Chartered Accountants
VNHR & Co

irthere has u"." , "r'""g.',;;il'#i;:1: #i5H;,:'Hl'Jxi period is reversed

CASH FLOW STATEMENT

Cash frow statements are reportecr using the inclirect method, whereby profit before
:::J,i,'jJH:,?,'#;ff':'" or t'u""'iio." "i' ,.,-*,r. nature, anv dererrars or
expenses associated *,rh 'l:::l:l-g,cashreceipts or Payments and ite; of in;e or
operating, *"",,i"g * j ii:ffi|,f,:.fl ,lH :?tr" ::',. 

nows. rhe .".r''n.*]'?,.,..
npany are segregated.

TAXATION:

l:H[:::;]?,:t;,?L'i^'::;f;is. carcurated in accordance with the rerevant tax

H. DEFFERED TAXASSET/TIABILITY:

:".t"T1"':r'?:.';#1f,"t;,':"#ff,^Ttjll':,'between book and taxabre profit is
on rhe Barance she& aate. D"f..;";;";;rr;;;;:""il[:"Jr::':r?li::rr,:*;:r:ni 

l;the extent that there is a reasonable certarr,iy-,ir, ,r," asset will be rearized in future.
I. PRIORPERIODEXPENSES/INCOME

]liiiHry.*,1'.::,t]"-l^..l :: * or makin g adJ u stmen t s glou gh "expen ses/ in come
to tt ui p..roi'i;;;;" iil.'J:l'":: #fl:#ffyff: or materiar;;s,.ii1-"I*,,^i","*

J. PROPERTY, PLANT&EQUIPMENT(PPE):

PPE are carrietl at cost of construction or acquisition ress accumulated depreciation.
Cost incrudes non-refundab're taxes, duties, freight, borrowing costs and otherincidentar expenses rerated to ,r," ".frr,,i.. l,lo ,*,r,,rnon of the respectiveassets and Cost of fixed assets 

"., *rjf i"rih"L ,n,"na"a use trefore the ialancesheet date is treated as capital *-U-,"_;;;;;;.-"
PPE which are found to be_not usabre or retired from active use or when no furtherbenefits are expected from their 

"r" r.;;;;;";ii"1"1n" books of account and thedifference if any, between the cost "i;;h;;;;;thereon ir.hr.;;Ji; ;iu't",,,"r,t of profit & Loss. 
rd the accumulated depreciation

F.

G.

No. 106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
. Te. No : 04040214865, 9642703181 , 9985408204 Email : vnhr.ca@gmait.com



VNHB & Go
Chartered Accountants

--, 

K^ E'rrnpnr 
^ 
.rlelJ!

Depreciation
Schedule II
proportionate

t:.'l?"' Prope.y& Equipmen^t-rs provrded as prescribed in part C ofor the Companres Acr. :ors.' oepreirr, rJr. 
-1" , 

charged on abasis for all frxed assets purchas"a 
^"J""ii"a".rr! ,n" ,.*.

Estimated tife U.arst

Electrical equipment

Furniture a Fitu"g"-

Hospita lity Equipmerrt

L. RELATEDPARTYTRANSACTIONS

I*rr:1li:* as required by AS _18 furnishes the details of retated parrv

M. EARNINGS PER SHARE

l1:.0*i: Eamings per Share (,,EpS,.) is comDurtax for the vear 
-by-the 

weighted averaqe ,;-flblgtllg gt net profit after
during the year. ror th. p,r;;"; ;i;Lhffi:"er ol equitv shares outstanding
profit arter tr" }* il "":;::--:' :3j"-119c. diluted earnings per share, ner
ou tstan din g o;**' *T!,"L'"j,.T$r$:o H'{". -averase " 

;;6',;; ii- *r,*."
equity shares. 

o --v rv* qrc aqJusteo ror the effects of all dilutive potentia-l

N. GENERAL

Accounting policies not specificarly referred to. alov-g are consistent with thegenerally accepted u""or.rttg p.i""ipr"" i"ir"i""J rn India

No. 106, 1st Floor, Jaya Mansion, 1-7-28918 (Part) 126, SD Road, Paradise, Secunderabad - S00 003.
Te. No : 040-4021 4865, 96427 031 81, 9985408204 Email : vnhr.ca@gmait.com

I sr.

i. No
Asset Type

Computers

Vehicles

11



VNHR & Go
Chartered Accountants

Notes to Financial Statements:

15) The Company has not received any intimation from ,'suppriers,, regarding theirstatus under Micro, Small and Meiium Enterprises n"u"iop,r"nt e?i, IOOU, ,ra
fl::rfl:i:*re 

relating to the outstana-g-I_o"". more than 45 days cannot

16) Auditors, Remuneration:

17) (a) Related parties

Virinchi Limited,

Related Transactions:
Name of the

Related party

Virinchi Limited

Nature of
transaction Relation

Amount (In Rs.)

Interest on
Advances

Holding
Companv 40,25,967

l8) Earnings per Share:(All amounts in INR thousands, Except No. of shares&EPS

202L-22
Amount

2020-2L

le) Additional Regulatory information
i. The Company is in possession of immovable

held in the Name of the company.

A.mount
(38,07,65e) (74,97,s74)

5,88,236 5,88,236

(38) 05)

10 I

property and title deeds are

a; Net profit / ltoist after tax for tfre vea,
b1 Weighted averaee
the vear

no. of shares outst"rrE[ au.i.rg

9e":i:earnin@rupee) (Rs.)

a; Nomlna@
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lParticulars 31-03-2022
Amount

3t-03-2021,
Amount

Audit Fee 29,500/ - 29,s00/ -

Particulars

10
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during the year.
iii rhe Company has not granted any l0ans or advances in the nature of roansto promoters, directors, KMps and other related parties.
iv. There are no proceedings initiated or pending against the company forholding any Benami property under the Benami rransactions (prohibition)Act, 19gg (a5 of 19gg) and rules made thereunder.v The Company has no borrowings from banks or financiar institutions on thebasis of security of current assets and the quarterly returns or statementsf,ed by the company with such banks or financiar institutions are inagreement with the books of account of the Company.vi rhe Company is not declared as willful defaulter by any bank or financialInstitution or other lenders.

'vii' The Company did not have any transactions with Companies struck offunder Section 248of Companies Act, 2013 or Section 560"; e;;;ies Ac!1956 considering the informatio., rrroitrUt" *,;h;il C;;;r,;,t,0",
20) The Company does not have any transactions which are not recorded in the booksof accounts that has be"n ,r.."nderur-o]."a,*tosed as income in the taxassessments under the Income Tax Act, 1961 during the year.

21) The Company has not traded or invested in Crypto currency or virtual currencr.during the financial year. r rlv rurrsrt(y ur v[ruat L

22) The company has 
,not advanced/ roans/ invested or received funds (eitherborrowed funds or share premium;.;;;';; sources or kind of funds ro anyother persons or entities, incruding r*lig" unriti"s (rntermediaries) with theunderstanding (whether recorded in" *.,ti;; o; otherwise) tt at it e lnie.meaiurl.shall directry or indirectly rend or invest in'ott er persons or entities identified inany manner whatsoever by or on beharf of the company (Ultimate n".,"ii.iu.iur1 0.

B::Li:"i:l suarantee, security or the tike to or on behatf of the Ultimate

23) The company has also not received any fund f
incr u d i ng r.."ig" 

""titiu, G;;; ;; ;:.;j 
.]"l[-, 

#r,ffi:]fH"?,llliill;recorded in writing or.orherwise) *rI t tr" lo-prny sha, (i) directly o? ii.,ai.".uyIend or invest in other persons or entities lae.,tifi"a,l., any;r;;Jn;;,J* O"
or on behalf of the Fundin g party (Ultimate Beneficiaries) or (ii) provide anyguarantee, security or the like on beiaif of the Ultrmate Beneficiaries.
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24) The Company is not covered under the provisions of section 135 of the Companies

Act,2013.

25) In the opinion of the management, the assets As shown in the {inancial Statements,
have a value on realization in the ordinary course of business of atleast equal to
the amount at which they are stated in the balance sheet.

26) Previous year's figures have been regrouped wherever necessary to conform to
the layout adopted in the current year.

27) Figures have been rounded off to the nearest Rupees.

SIGNATURE TO NOTES'1, To 27

As per our report of even date
For VNHR & CO.,
Chartered Accountants
Firm Registration No.012221S

For and on behalf of the Board
M/s ASCLEPIUS CONSULTING &TECHNOLOGIES

PVTLTD

Vishal Ranjan Aravind R
ffi
R. Hari Haran \g\ '' ./-{Partner \>"i"-y
M. No.216684
UDIN: 2221668 4 AM[LXZ5027

Date:18.05.2022
Place: Hyderabad
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