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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OFASCLEPIUS CONSULTING AND TECHNOLOGIES PVT LTD
Report on the Audit of the Standalone FinancialStatements
Opinion -

We have audited the accompanying standalone financial statements of ASCLEPIUS
CONSULTING AND TECHNOLOGIES PVT LTD (“the Company”), whichComprises the
Standalone Balance Sheet as at March 31, 2020, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes inEquity and the Standalone
Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred toas”the standalone
financialstatements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“IndAS”) and other accounting, principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the profitand total
comprchensive income, changes in equity and its cash flows for the year ended on thatdate.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Audilor’s Responsibilities for the Audit of the Standalone Financinl Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of CharteredAccountants of India(ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe thatthe audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financialstatements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’sReport including Annexure to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s reportthereon,




In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materiallyinconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materiallymisstated.

If, based on the work we have performed, we conclude that there is amaterial misstatement of this
other information; we are required to report that fact, We have nothing to report in thisregard.

Management’s Responsibility for the Standalone FinancialStatements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes inequity
and cash flows of the Company in accordance with the IndAS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compleleness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud orerror.

In preparing the standalone financial statements, management is responsible - for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
tiquidate the Company or to cease operations, or has no realistic alternative but to doso.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
nota guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financialstatements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficientand appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatementresulting from fraud is higher than for one
resulting from error, as fraud may involve collusion forges intentional omissions,




¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
auditprocedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of suchcontrols.

» [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made bymanagement.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on theaudit evidence obtained, whether a material uncertainty exists related to
events or conditions that my cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may causethe Company to cease to continue as a goingconcern.

o [lvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fairpresentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
{inancial statements may be influenced. We consider quantitative materiality and qualitativefactors in:(i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
ininternal control that we identify during ouraudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
relatedsafeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

suchcommunication.




Report on Other Legal and Regulatory Requirements

. As required by Section 143(3) of the Act, based on our audit we reportthat:

a)

b)

d)

[e3
e

g)

We have sought and obtained all the information and explanations which to
thebestofourknowledgeand belief were necessary for the purposes of ouraudit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as itappears from our examination of thosebooks,

The standalone Balance Sheet, the standalonestatement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books ofaccount.

In our opinion, the aforesaid standalone financial statements complywith the IndAS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations recejved from the directors as on March 31,
2020taken on recordby the Board of Directors, none of the directors is disqualified ason March
31, 2020 frombeing appointed asa director in terms of Section 164 (2) of theAct.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opmion on the adequacy and operating
effectiveness of the Company’s internalfinancial controls over financialreporting,

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, asamended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given tous:

i. ~ The Company does not have pending litigations which would have umpact onits
standalone financial position.




ii.  The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

fii. There has been no delay in transferring amounts, required to be transferred, to the
InvestorEducation and Protection Fund by theCompany.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For VNHR & Co.,
Chartered Accountants
Firm’s Registration N:0122218

R Hari Haran
Partner
Membership No:216684

Forv
UDIN: c A}Wé

- HARI HARAN {Pariner)
Place: Hyderabad M.No: 216684

Date: 25-06-2020




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of ASCLEPIUS CONSULTING AND
TECHNOLOGIES PVT LTDof even date

Report on the Internal Financial Controls over Financial Reporting under Clause
(1) Of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ASCLEPIUS
CONSULTING AND TECHNOLOGIES PVT LTD("the Company”) as of March 31, 2020
in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal  financial ~ controls based on the internal control over financial
l'eport‘ingcriteriaestablishedbytheCompanyconsideringtheessentialcomponentsofinternal
controlstated in the Guidance Note on Audit of Internal Financial Controls
()VerFinancialReportingissuedbytheInstitut'eofCharteredAccountantS()fIn.dia.'I'heserespo
nsibilitiesincludethedesign,

implementationandmaintenanceofad equateinternalfinancialcontrolstha twereoperating
effectiveiyforensuringtheord@.rlyandefficien.tconductofit'sbusiness,indudingad.he1'ence to
respective company’s policies, the safeguarding of its assets, the prevention and
defection of frauds and errors, the accuracy and completeness of the accounting
records,
andthetimelypreparat‘ionofre]iablefin.ancialinformalion,asrequiredunderthe(:'ompanies
Act,2013.

Auditor'sResponsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the StandardsonAuditingprescribed
underSection143(10)oftheCompaniesAct, 2013, tothe
extentapplicabletoana.uditofinternalfinancialcontrois.ThoseStandardsandtheGuidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all materialrespects. '




Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
cffectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financialreporting,
assessing
t‘heriskthatamat(-}rialweaImessexists,andtesl'ingandevaluatingthedesignandoperatingeffe
ctivenessofinternalcontrolbasedontheassessedrisk. Theproceduresselecteddepend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud orerror.

WebeIievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovide
abasisforourauditopinionontheinternalfinanciaIcontrolssystemovel'ﬁnancialreporting of
theCompany.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regardingthe reliabilityof financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over
financialreporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permil preparation of financial
statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of
mz-magementanddirectorsofthecompany;and(3)providereasonabIeassm‘anceregarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financialstatements.

Limitations of Internal Financial Controls overFinancialReporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected.Also,
projections of
anyevaluationoftheinte1'nalfinancialcontrolsoverfmancialreportingtofutureperiodsare

subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the-degree of compliance with the
policies or procedures maydeteriorate. =




Opinion

Inouropinion,tothebestofourinformationandaccordingtotheexplanationsgiventous, the
Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the ocssential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants oflndia,

For VNHR & Co.,

Chartered Accountants

Partngr _
Membership No:216684 HR&CO
UDIN: fﬁ’&xﬁa CCOUNTANTS
—
R. HARI HARAN {Fairer)
Place: Hyderabad M.No: 216684

Date: 25-06-2020




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of ASCLEPIUS CONSULTING & TECHNOLOGIES PVT

LTDof even date

i,

vi.

In respect of the Company’s fixedassets:

(a) The Company has maintained proper records showing full particulars, including
quantitativedetails and situation of fixedassets.

(b)  The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
suchverification.

(¢)  According to the information and explanations given to us, the records examined by
us and based on the examination of the title deeds of immovable properties, they are
held in the name of the company.

The Company is in the business of providing software services and does not have any
physical inventories. Accordingly, reporting under clause 3(ii) of the Order is not applicable
to theCompany,

According the information and explanations given to us, the Company has not granted any
Ioans to Companies, Firms, LLP Or other Parties, covered in the register maintained
under section 189 of the Companies Act,2013, Accordingly the Provisions of Clause 3 (ii) of
the Order is not applicable to the Company,

In our opinion and according to the information and explanations givento us, theCompany
has complied with the provisions of Sections 185 and 186 of the Act in respect ofgrant of
loans, making investments and providing guarantees and securities.

The Company has not aceepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2020and therefore, the provisions of the clause (v) of the Order are
not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
section148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to theCompany.




Vil

viii.

Xi.

Xl

xiil.

Xiv.

XV,

According to the information and explanations given to us, on the basis of our examination of
Books of Accounts and records the company has been regular in depositing undisputed statutory
Dues with the Appropriate Authorities. According to Information and Explanations given {o us no
undisputed amounts payable in respect of above were in arrears as as at March 31, 2020 for a
period of more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us,the
Company has not defaulted in the repayment of loans or borrowings to financial
institutions, banks and government. The Company has not issued any debentures,

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) orterm loansand hence reporting under clause 3(ix) of the order
is not applicable

To the best of our knowledge and according to the information andexplanations given tous,

no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during theyear,

In our opinion and according to the information and explanations  given
tous, theCompanyhas paid/provided managerial remuneration in accordance with the
requisite approvalsmandatedbythe provisions of section 197 read with Schedule V to
theAct.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

Order is not applicable to theCompany.

In our opinion and according to the information and explanations given to us, the Company

is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for
all transactions with the related parties and the details of related parly transactions have
been disclosed in the standalone financial statements as required by the applicable
accountingstandards,

(a) According to the information and explanations given by the management, the company has
not made any preferential allotment or private placement of shares fully or partly convertible
debentures during the year under review, Accordingly the Provisions of clause 3(xiv) of the
order are not applicable to the company.

In our opinion and according to the information and explanations given to us, duringthe
year,the Company has not entered into any non-cash lransactionswithits Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to theCompany. ' ‘




XVi. The Company isnot required to be registered under section 45-1A of the Reserve Bank of
India Act,1934.

For VNHR & Co.,
Chartered Accountants

Firm's Registratiou l0:.0122215

R Hari Haran

Partner

Membership No:216684 0 v/ oy 1y R&CO

UDIN: CHARTERED ACGOUNTANTS _
M}

Place: Hyderabad RIHARI HARAN (Partner)
Date: 25-06-2020 M.No: 216684
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Notes and  omher  explianatory IO eano
March 31, 2020

1. Basis of preparation

This note provides a list of the significant accounting policies adopted in the preparation !
of these financial statements. These policies have been consistently applied to all the !
years presented, unless otherwise stated.

(i) Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting
Standards (Ind AS} notified under Section 133 of the Companies Act, 2013 (the Act)
read. with Companies (Indian Accounting Standards) Rules, 2015, 2016 & 2017 and
other relevant provisions of the Act,

(i} Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the
following:

. Certain financial assets and liabilities (including derivative instruments} and
conlingent consideration that is measured at fair value;

- Assets held for sale — measured at fair value less cost to sell; and
Defined benefit plans — plan assets measured at fair value;

1.1 Summary of significant accounting policies

Significant Accounting Estimates and Judgments

Estimates, assumptions concerning the future and judgments are made in the
preparation of the financial statements. They affect the application of the Company’s
accounting policies, reporting amounts of assets, liabilities, income and expense and
disclosures made. Although these estimates are based on management's best
knowledge of current events and actions, actual result may differ from those estimates.

iI. Property, Plant and Equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an
itern of plant and equipment is recognized as an asset if, and only if, it is probable that
fulure econuinic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

Cost Includes its purchase price (afler deducting trade discounts and rebates), import
duties & non-refundable purchase taxes, any costs directly attributable to bringing the
asset to the location & condition necessary for it to be capable of operating in the

No. 108, 1st Floor, Jaya Mansion, 1-7-289/B (Part) 126, SD Road, Paradise, Secunderabad - 500 003.
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manner intended by management, borrowing costs on qualifying assets and assel
retirement costs. When parts of an item of property, plant and equipment have different
useful lives, they are accounted for as separate items {major components) of property,
plant and equipment.

The activities necessary to prepare an asset for its intended use or sale extend to more
than just physical construction of the asset. It may also include technical {DPR,
environmental, planning, Land acquisition and geological study) and administrative work
such as obtaining approvals before the commencement of physical construction,

The cost of replacing a part of an item of property, plant and equipment is capitalized if it
is probable that the future economic benefits of the part will flow to the Company and
that its cost can be measured reliably. The carrying amount of the replaced part is
derecognized.

Costs of day to day repairs and maintenance costs are recognized into the statement of
profit and loss account as incurred.

Subsequent to recognition, properly, plant and equipment are measuted at cost less
accumulated depreciation and any accumulated impairment fosses.

The carrying values of property, plant and equipment are reviewed for impairment when
events or changes in circumstances indicate that the carrying value may not be
recoverable.

The residual values, estimated usefu! lives and depreciation method are reviewed at
each financial year-end, and adjusted prospectively, if appropriate.

An itern of plant and equipment is derecognized upon disposal or when no future
economic benefils are expected from its use or disposal. Any gain or loss arising on de
recognition of the asset is recognised in the profit or loss in the year the asset is
derecognized.

Asseis under installation or under construction as at the Balance Sheet date are shown
as Capital Work in Progress.

Depreclation

Depreciation is provided on Straight Line Method, as per the provisions of schedule If of
the Companies Act, 2013 or based on usefu! life estimated on the technical assessment,
Asset class wise useful lives in years are as under;




Building Interiors 10

Plant & Machinery, Vehicles 6
Computer Sofiware 6
Office Equipment 5
Computer Hardware 3

Depreciation of the mine properties is calculated on the unit of production method. The
unit of production method results in depreciation charge proportional to the depletion of
the economically viable mineral reserves.

Leasehold Assets are depreciated over the shorter of the eslimated useful life of the
asset or the lease term.

Fully depreciated plant and equipment are retained in the financial statements until they
are no longer in use.

In respect of additions / deletions to the fixed assets / leasehold improvements,
depreciation is charged from the date the asset is ready to use / up to the date of
deletion,

Depreciation on adjustments to the historical cost of the assets on account of
reinstatement of long term borrowings in foreign currency, if any, is provided
prospectively over the residual useful life of the asset.

ill.  Intangible Assets

Intangible assets are recognised when it is probable that the fulure economic benefits
that are attributable to the asset will flow to the enterprise and the cost of the asset can
be measured reliably.

V. Financial Assets

Financial assets comprise of investments in equity and debt securilies, trade
receivables, cash and cash equivalents and other financial assets,

Initial recognition:

All financial assets are recognised initially at fair value. Purchases or sales of financial
asset that require delivery of assets within a time frame established by regulation or
convention in the market place (reguiar way trades) are recognised on the trade date,
i.e., the date that the company commits to purchase or sell the assets,

Subsequent Measurement:

(i) Financial assets measured at amortised cost:




v)

Financial assets held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows and the contractual terms of the financial assets
give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding are measured at amortised cost using
effective interest rate {EIR) method. The EIR amortization is recognised as finance
income in the Statement of Profit and Loss.

The Company while applying above criteria has classified the following at amortised
cost:

a) Trade receivable

k) Cash and cash equivalents

¢} Other Financial Asset

(ii)Financial assets at fair value through other comprehensive income (FVTOCI):

Financial assets held within a business model whose objective is to hold financial assels
in order to collect contractual cash flows, selling the financial assets and the contractual
terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding are measured at
FVTOCL.

Fair Value movements in financial assets at FVTOC| are recognised in other
comprehensive income.

Equity instruments held for trading are classified as at fair value through profit or loss
(FVTPL). For other equity instruments the company classifies the same as at FYTOCL
The cfassification is made on initial recognition and is irrevocable, Fair value changes on
equity investments at FVTOCI, excluding dividends are recognised in other
comprehensive income {OCI).

(iii) Financial assets at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss if it does not meet the
criteria for classification as measured at amortised cost or at fair value through other
comprehensive income. All fair value changes are recognised in the statement of profit
and loss.

(i) Impairment of Financial Assets:

Financial assets are tested for impairment based on the expected credit [osses.




(i) Trade Receivables

An impairment analysis is performed at each reporting date. The expected credit losses
over life time of the asset are estimated by adopting the simplified approach using a
provision matrix which is based on historical loss rates reflecting current condition and
forecasts of future economic conditions. In this approach asseis are grouped on the
basis of similar credit characteristics such as industry, customer segment, past due
status and other factors which are relevant to estimate the expecled cash loss from
these assets.

(i) Other financial assefs

Other financial assets are tested for impairment based on significant change in credit
risk since initial recognition and impairment is measured based on probability of default
over the life time when there is significant increase in credit risk.

De-recognition of financial assets
A finangial asset is derecognized only when:

* The company has ransferred the rights {o receive cash flows from the financial asset
or

+ The contractual right {o receive cash flows from financial asset is expired or

» Retains the contractual rights fo receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset and transferred substantially all risks and
rewards of ownership of the financial asset, in such cases the financial asset is
derecognized, Where the enlity has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of the financial asset, the financial asset
is also derecognized if the company has not retained control of the financial asset.

V. (ii} Impairment of Non-Financial Assets

At each reporting date, the Company assesses whether there is any indication that an
asset may be impaired. Where an indicator of impairment exists, the company makes a
formal estimate of recoverable amount. Where the carrying amount of an asset exceeds
its recoverable amount the asset is considered impaired and is written down to its
recoverable amount.

Recoverable amount is the greater of fair value less costs to sell and value in use. Itis
determined for an individual asset, unless the asset does neot generate cash inflows that
are largely independent of those from other assets or groups of assets, in which case,
the recoverable amount is delermined for the cash-generating unit to which the asset
belongs.




In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset,

VI. Inventories

Construction materials, raw materials, consumables, stores and spares and finished
goods are valued at lower of cost and net realizable value. Cost is determined on
weighted average cost method.

Net realizable value Is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Vil. Cash and Cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and shori-term
investments with an original maturity of three months or less. Deposits with banks
subsequently measured at amortized cost and short term investments are measured at
fair value through Profit & Loss account.

Vil Non-current Assets held for sale

Non-current assets, or disposal groups comprising assets and liabilities, that are
expected to be recovered through sale rather than through continuing use, are classified
as held for sale. Immedialely before classification as held for sale, the assets, or
components of the disposal group, are re-measured in accordance with the Company's
accounting poficies. Thereafter, the assels, or disposal group, are measured at the lower
of their carrying amount and fair value less costs to sell. Any impairment losses on initial
classification as held for sale or subsequent gain on re-measurement are recognized
into statement of Profit & Loss Account. Gains are not recognized in excess of any
cumulative impairment losses.

IX. Share Capital
Equity shares are classified as equity.

X. Financial Liabilities

initial recognition and measurement

Financial liabilities are recognized when, and only when, the Company becomes a party
to the contractual provisions of the ﬁnqncial instrument. The company determines the
classification of its financial liabilities at initial recognition.

All financial fiabilities are recognized initially at fair value plus any directly attributable
transaction costs, such as loan processing fees and issue expenses.

Subsequent measurement — at amortised cost




After initial recognition, financial liabilities are subsequently measured at amortised cost
using the effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are de recognised, and through the amortization process.

De recognition

A financial liability is de recognised when the obligation under the liability is discharged
or cancelled or expired. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a de recognition of
the original Hability and the recognition of a new liability, and the difference in the
respective carrying amounts is recognised in profit or loss.

Xl. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its inlended use
or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur. Borrowing costs consist of interest,
exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjusiment to the interest cost and other costs that an entity incurs in
connection with the borrowing of funds.

Investment income earned on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization.

XH, Employee Benefits

+ Employee benefits are charged to the statement of Profit and Loss for the year and
for the projects under construction stage are capitalised as other direct cost in the
Capital Work in Progress / Intangible asset under development.

» Retirement benefits in the form of Provident Fund , pension etc are accounted when
they are raised.

Xl Income Taxes

Income tax expense s comprised of current and deferred taxes. Current and deferred
tax is recognized in net income except to the extent that it relates to a business
combination, or items recognized directly in equity or in other comprehensive income.




Current income taxes for the current period, including any adjustments to tax payable in
respect of previous years, are recognized and measured at the amount expected to be
recovered from or payable to the taxation authorities based on the tax rates that are
enacted or substantively enacted by the end of the reporting period.

Deferred income tax assets and liabilities are recognized for temporary differences
between the financial statement carrying amounts of existing assets and liabilities and
their respective tax bases using the tax rates that are expected to apply in the period in
which the deferred tax asset or liability is expected to settle, based on the laws that have
been enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are not recognized if the temporary difference arises
from goodwill or from the initial recognition (other than in a business combination} of
other assets and liabilities in a transaction that affects neither the taxable income nor the
accounting income. Deferred tax assets are generally recognized for all deductible
lemporary differences to the extent that # is probable that taxable income will be
available against which they can be utilized, Deferred tax assets are reviewed al each
reporting date and reduced accordingly to the extent that it is no longer probable that
they can be utilized,

In the situations where the Company is entitled to a tax holiday under the Income-tax
Act, 1961 enacted in India or tax laws prevailing in the respective tax jurisdictions where
it operates, no deferred tax (asset or liability} is recognized in respect of temporary
differences which reverse during the tax holiday period, to the extent the company’s
gross total income is subject to the deduction during the tax holiday period.,

Deferred tax in respect of temporary differences which reverse after the tax holiday
period is recognized in the year in which the temporary differences originate. However,
the Company restricts recognition of deferred tax assets to the extent that it has become
reasenably certain, that sufficient future taxable income will be available against which
such deferred tax assels can be realized. For recognition of deferred taxes, the
temporary differences which originate first are considered to reverse first,

Deferred tax assets and liabilities are offset when there is legally enforceable right of
offset current tax assets and liabilities when the deferred fax balances relate to the same
taxation authority. Current tax asset and liabilities are offset where the enlity has legally
enforceable right to offset and intends either o settle on a net basis, or to realize the
asset and setlle the liability simultaneously.

XIv. Leases
As a lessee

l.eases of property, plant and equipment where the company, as lessee, has
substantially all the risks and rewards of ownership are classified as finance leases,
Finance leases are capitalised at the lease's inception at the fair value of the leased
property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or
other financial liabilities as appropriate. Each lease payment is allocated between the
liability and finance cost. The finance cost is charged to the profit or loss over the lease
period so as to produce a constant periodic rate of interest on the remaining balance of
the fiability for each peried.




Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are
charged to profit or loss on a straight-line basis over the period of the lease unless the
payments are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases.

As a lessor

Lease income from operating leases where the company is a lessor is recognised in
income on a straight-line basis over the lease term unless the receipts are siruclured
to increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are classified in the balance
sheet based on their nature.

Lease-hoid land:

Leasehold land that normally has a finite economic life and title which is not expected
to pass to the lessee by the end of the lease term is freated as an operating lease.

The payment made on entering into or acquiring a leasehold land is accounted for as
leasehold tand use rights (referred to as prepaid lease payments in Ind AS 17
“Leases”) and is amortized over the lease term in accordance with the pattern of
benefits provided.

XV. Provisions , Contingent Liahilities and Contingent Assets
Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to setlle the obligation.

Provisions are measured at the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of the reporting pericd.
The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as
interest expense and is recorded over the estimated time period until settlement of the
obligation. Provisions are reviewed and adjusted, when required, to reflect the current
best estimate at the end of each reporting period.

The Company recognizes decommissioning provisions in the period in which a legal or
constructive obligation arises. A corresponding decommissioning cost is added to the
carrying amount of the associated property, plant and equipment, and it is depreciated
over the estimated useful life of the asset.




A provision for onerous contracts is recognized when the expected benefits to be
derived by the company from a contract are lower than the unavoidable cost of meeting
its obligations under contract. The provision is measured at the present value of the
fower of expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the company recognizes
any impairment loss on the assets associated with that contract.

Liquidated Damages / Penaity as per the contracts / Additional Contract Claims /
Counter Claims under the contract entered into with Vendors and Contractors are
recognised at the end of the contract or as agreed upon.

Contingent Liabilities
Contingent liability is disclosed in case of

« A present obligation arising from past events, when it is not probable that an outflow
of resources will be reguired to settle the obligation;,

+ A present obligation arising from past events, when no reliable estimate is possible;

« A possible obligation arising from past events whose existence will be confirmed by
the oceurrence or non-occurrence of one or more uncertain future events beyond the
control of the company where the probability of outflow of resources is not remole.

Contingent Assels
Contingent assets are not recognized but disclosed in the financial statements when as
inflow of economic benefits is probable

Xvi, Fair Value Measurements
Company uses the following hierarchy when determining fair values:
Level 1 -~ Quoted prices (unadjusted) in active markets for identical assels or liabilities,

Level 2 ~ Inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (prices) or indirectly (derived from prices); and,

l.evel 3 — Inputs for the asset or liability that are not based on observable market data.

The fair value of financial instruments traded in active markets is based on quoted
market prices at the reporting dates. A market is regarded as active if quoted prices are
readily and regularly available from an exchange, dealer, broker, industry group, pricing
service, or regulalory agency, and those prices represent actual and regularly occurring
market transactions on an arm’'s length basis. The fair value for these instruments is
determined using Level 1 inputs.

The fair value of financial instruments that are not traded in an aclive market (for
example, over the counter derivatives) is determined by using valuation technigues.
These valuation technigues maximize the use of observable market data where it is
available and rely as litlie as possible on epiity= ific estimates. If all significant inputs
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required {o fair value an instrument are observable, the instrument is fair valued using
level 2 inputs,

If one or more of the significant inputs is not based on observable market data, the
instrument is fair valued using Level 3 inputs. Specific valuation techniques used to
value financial instruments include:

L

XVH.

Quoted market prices or dealer quotes for similar instruments;

The fair value of interest rate swaps is calculated as the present value of the
estimated future cash flows based on observable yield curves;

The fair value of forward foreign exchange contracts is delermined using forward
exchange rates at the reporting dates, with the resulting value discounted back to
present value;

Other techniques, such as discounted cash flow analysis, are used to determine fair
value for the remaining financial instruments.

Revenue Recognition

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a
comprehensive framework for determining whether, how much and when revenue is
to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11
Construction Contracts. The Company has adopted Ind AS 115 using the cumulative
effect method. The effect of initially applying this standard is recognised at the date
of initial application (i.e. April 1, 2018). The standard is applied retrospectively only to
contracts that are not completed as at the date of initial application and the
comparative information in standalone statement of profit and loss is not restated —
i.e. the comparative information continues to be reported under Ind AS 18 and Ind
AS 11, The impact of adoption of the standard on the financial statements of the
Company is insignificant.

Revenue is recognised upon transfer of contro! of promised products or services to
customers in an amount that reflects the consideration which the Company expects
to receive in exchange for those products or services.

The Company's revenues are derived from sale of goods and services.

+ Sale of Services

Service income is recognized as and when the underlying services are
performed. There was no change in the point of recognition of revenue upon
adoption of Ind AS 115. Upfront non refundable payments received under
these arrangements continue to be deferred and are recognized over the
expected period that related services are o be performed.




te: 25th June 2030

ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD
Standalone Cash Flow Statement for the Year Ended
Mareh 31,2020 March 31,2019
[Cash Flow from Operating Activities:
vt Fruny QLAN) DCTUDY TRNATIVIL JIRE eannauiarly
itens L21095 62,928
Adjnstments fos
Depreciation 25412 425%
Amoctised Expenses 165885 30008
fnleres! exponses 18,234 2505
|Operating Profit before Working Capital Cluanye 336,627 410,029
Wocking Capital Changes
Trade amd Other Reoeivables (63,26,830)] G6,50,678
Trade and Othwr Payables (4.70,250) (62,21),365)
rhm Gunerated from Operations {64,60,433)] 8,080,522
Interest padd 18,254 2,625
[ Taxation for the year 243,206 131,764
Net Cash from Opeating Activifies 67,21.873) 7.06,133
JC:sh Tlow from Investing Activilics:
Purchase of Fived Assels
[vestmvent . -
IN« Cash used in Investing Activities . -
Cash Flow From Pinanclal Activities;
Proceeds fram Eguily Shares -
Not Proceads from Long Tenm Bormowings 75,13,088 (7.89,269)
Net Cash used in Finandng Activities 75,13,088 (7.89,260)
Nut incresse in cash and cash equivalents 791,215 (83,136)
“ash and Casb equivalenis as a1 Beginning of the Year 302116 345,252
[Cash nnd Cash oquivalents as at Ind of the Year 10,93,331 302,116
Nules selevred o above form an mtegral purt of the Firancial Slalements
A3 per ocr Report of Bven Date For and an behalf of the Boax!
[For VNIR & CO., For Asclepius Comsulting & Technologies Pvt Lid
FOwrkered Acooasniawls o
Fizny Repistralion No.01 222)5 V M 6 - :
@ﬁﬂ/\/l_'_ W
R.Hari Hagm Vishal Ranjan Satyajest Prasad
ariner Direeter Director
M, Nen, 216634 DEN: 02041338 DIN: 02030189
Place : Hydombad
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ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD
BALANCE SHEET
Parlicalars Note No BAATSIRNIN. | AANATIYIYNGS
Rs, Rs.
1) NON CURRENT ASSETS
Praperty, Plant and Equipment 1 85021 1,13433
Intangible Assets 1 297 6% 4,66580
Financial Assets
Non-Cusrent Investments - -
Long Term Loans and Advances - -
Laferred 1ax Assets 2 2,16,809 441,562
Other Non-Currenl pssels
2) CURRENT ASSETS
Inventories - -
Financial Assels
Trade and Other Receivables 3 8342816 42,05,167
Cash and Cash Equivalents 3 10,9333 302116
Short Term Loans and Advances - -
Other current asseds 5 24,53,352 39418
Total Asseis 1,24,89,023 5563276
EQUITY AND LIABILITIES
Equity
Share Capital 6 58,862,360 5882360
Other Equity 7 (1,63,20,574) (1,62,08,463)
Money Received Against Shan: Warrants -
(1) NonCurrent Liabilitics
Financial Liabilities
Long Term Borrowings 8 186,77.524 1,11,64,836
[ong, Term Provision - .
Defferred Tax Liabilities .
H(Z) Current Liabilities
Pinancial Liabilities
Shart Term Borrowings g 14,79,5194
Traade Payables - -
Short Term Pravisions 10 4259513 3249849
Total 1,24,589.023 5568276
Notes referred 10 above form an integral part of the Financial Satements
As per our Report of Even Date For and on behalf of the Board
For VNHR & CO., For Asclepius Consulting & Technologies Pvt Ltd
Clasriered Accounianls N
Firm: Registration No.012243 V M @@ﬁ.@«v\ S 3 .
R.Hari Haran Vishal Ranjan Satyajeet Prasad
Partner Director Dircctor
M. No. 216684 DIN; 02041538 DIN: 02040189
Place - Hyderabad
[Fate: 25th June 2020
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED

ASCLEPIUS CONSULTING & TECHNOLOGIES PVT LTD

|Chaartered Acconntanls
Firm Registration Ng

R.Hari Haran
FParmer
M. No. 216684

Place : Hyderabad
Date: 25th June 2020

) 9
Particulars Note No SNy e
Rs. Rs.
HL Revenue from operations 11 4380,644 24.85,249
[1.Other ncome 12 804 36,928
111 Total Revenue 43,581,448 2522177
TV. Expenses:

Employee Benefit experses 13 14,00,000 2(,92,356
Depreciation 1 28,412 42,390
Amortization expense 1 1,68,886 302,086
Financial costs 14 18,234 2,625
Administrative and Other operating expenses 15 26,144,821 19,752
TV, Total Expenses 42,60,353 24,59,249
V. Profit Before Tax 1,21,095 62,928

VI, Tax expense:

(1) Current tax 18,453 12,107
(2) Deferred tax 2,24,753 1,719,656
Vi Profit for the Period (V-VI) (122,111) {68,835}

Other Comprehensive Income (Net of Tax) - -
L'l't:md Comprehensive Income (Net of Tax} (1,22111) (63, 835)
V111 Earning per equity shate:
(1) Basic 1) (1)
(2) Diluted (1) (1)
Notes referred to above form an integral part of the Financial Stalements
As per our Report of Even Date For and on behalf of the Board
For VNIIR & CO,, For Asclepius Consulting & Technologics Pyt Ltd

W/M@ﬁ;w_g .

Vishal Ranjan Satyajeet Prasad
Director Direclor
DIN: 02041538 DIN: 02040189
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NOTE NO. 3: TRADE AND OTHER RECEIVABLES

Particulars As At 31/03/2020 As At 31/03/2019
Unsecured, Considered Good 832816 42,05,167 |
Total Trade Receivables 83,42,816 42,05,167
NOTENO.4 : CASH AND BANK BALANCES
Particulars As At 31/03/2020 As At 31/03/2019
a) Balances with Banks :
1) On Current Accounts 10,09,783 2,82,967
2) On Deposit Accounts 64,300 -
b) Cash on Hand 19,148 19,149
Total Cash and Cash Equivalents 10,93,331 3,02,116
NOTE NQ.5: OTHER CURRENT ASSETS
Particulars As At 31/03/2020 As At 31/03/2019
Prepaid insurance 24,50,000 -
'TDS Receivable 3352 39,418
Total Other Current Assets 24,53,352 39,418
NOTENO. 6: SHARE CAPITAL
Equity Shares of Rs.10 Each, Issued , Subscribed and Fully Paid No. Rs.
As Al April T, 2018 6,00,000 60,000,000
Add: Issued During the Year - -
As At March 31, 2019 6,00,000 60,00,000
Add: Issued During the Year - -
As At March 31, 2020 6,00,000 60,00,000
Particulars As at 31/03/2020 | As at 31/03/201%
Authorised:
600,000 Equity Shares of Rs.10/- Each 6,00,000 £0,00,000
Issued, Subscribed and Fully Paid Up
3,88,236 Equity Shares of Rs.10/-Each 588,236 58,82,360
Total Equity Share capital 558,236
Keconcilliation of Shares Outstanding at Beginning and End of the Reporting Ye
March 31, 2020
Equity Shares No's Ao
As at Begmning of the Year 588,236 58,582,360
As al End of the Year 588,236 58,482,360

Details of Share Holders Holding More than 5% Shares i the Company

. March 31, 2020
Name of the Share Holder Nos % of Share Holding
Satyajeet Prasad 86,253 14,66
Aravind Hiremath 86,033 14.63
Vishal Ranjon 856,053 14.63
Virimehi Limited 3,00,000 51,00
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[NOTE NO. 7 OTHER EQUITY

Particulars SO, Retained Earnings
Premium

As At April 1,2018 55,00,000 (216,39,628)
Additions (or the Year - (68,835)
As At March 31,2019 55,00,000 (2,17,08,463)
Additions for the Year - {1,22,111)
As At March 31,2020 22U AR (2,18,30,57/4)
NOTE NO. 8 : LONG TERM BORROWINGS

Particulars As At 31/03/2020 As At 31032019
Unsecured Loans
Others 66,64,836 11,385,047
Iolding Companies 1,20,13,088 1,00,26,759
Total Long Term Borrowings 1,86,77,924 1,11,64,836
NOTE NO. 9; SHORT TERM BORROWINGS

Particulars As Al 31/03/2020 As Ak 31/03/2019
Unsecured - 14,79,894
Total Short Term Borrowings - 14,796%
NOTE NO. 10: SHORT TERM PROVISIONS

Particulars As Al 31/03/2020 As At 31/03/2019
Salarics Vayable 41,21,467 721,467
Statutory Payments 80,646 5,04,582
Audit Fee Payable 47,200 23,600
Total Short Term Provisions 42,59,313 32,49,649




NUTE MO, 77 KEVERUE FROM OFFRATIONS
Paticalers

YourFaded  Year Taded Manh

Moe 20 019
VR lhovs Servans LSFLAL ey
{108l Kewemee Trimn Oyutvatinac e pryerra
NOTE NO, 12 UTHEM aNCOear
Yeor Baded Year 2ade¢ Manh
Ey Mg 2000 19
e hupee - '
on 1T Sekad B »iz
[ ] 0,08

NOTE NG L3 : BMLOYEY JUNLITT EXIENSIS

Yeer Zaded  Yow Baced Mowh

o Mar 2000 oy
. A Waps TR A
[Tetal Drapleyeer Tonollt Bqxroey 1008,000 M55
NOTT NOL 342 FINARCT COST

) Yo Tated  Tom Gwbed Muck

faricane Moar 30 e
Trdmand wod Lwik © Rt~ 5] Te
(bl Fnienir Cosd WM 2438

FXPRNSSS

NOITE NG 23 AUMINISTRATIVE AND OT1FK QFGIATING

Fanicalser

Yo tonded  Veir Fedod Much

P 2500 o8

Tl e, Pookepe and Ofsers 4950 EY )
k‘.‘am.llnv()wm . 14

nacwse (hae 12,5000 A
L—w«k A Sabuiagolans 2508 -
b e Yo w%HAD

ol et ornen A2000

[Frrzent i frediion:

A Aasd s l\g L)

Vetad Uther Expomecs 42 nIe

Veidat @wﬁlw




XVIIL Foreign Currcncy Transactions

Transactions in foreign currencies are franslated to the functivnal currency of lthe
company, at exchange rates in effect at the transaclion date.

Al each reporting date monetary assets and liabilites denominated in foreign currencies
are translated at the exchange rate in effect at the date of the statement of financial

position,

The translation for other non-monetary assets is not updaled from historical exchange
rates unless they are carried at fair value.

XIX. Minimum Alternative Tax (MAT)

MAT credit Is recognised as an asset only when and to the extent there is convincing
evidence that the company will pay norma!l income tax during the specified pericd. In
the year in which the MAT credit becomes eligible to be recognized as an assel in
accordance with the recommencations contained in Guidance Note issued by the
Institute of Chartered Accountants of India, the said asset is created by way of a credit to
the statement of profit and loss and shown as MAT Credit Entillement. The company
reviews lhe same at each balance sheet dale and writes down the camying amount of
MAT Credil Enlillement to the extent there is no longer convincing evidence to the effect
that company will pay normal Income Tax during the specified period.

XX. Earnings per Share
Basic earnings per share are calculated by dividing:

« The profit aliribulable to owners of the comparny

+ By the weighted average number of equity shares outstanding during the financial
year, adjusted for bonus elements in equity shares issued during the year and
excluding lreasury shares,

Dilutad earnings per share adjust the figures used in the datermination of basic |armings
per share to take inlo account:
« The after income tax effect of interest and other financing costs associaled with

dilutive potential equily shares

« The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

XXI1. Rounding of amounts

All amounts disclosed in the financial statements and noles have been rounded off 10 the
nearest rupees as per the requirement of Schedule Ml of the Companies Act, 2013,
unless otherwise staled.
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Fixed Assels and Depreciation
GROSS BLOCK DEPRECIATION NET BLOCK
TRRTICUSAN AS AT 01.04.2039 | A00TIONS | DILETIONS | AS AT 31.03,2020{ AS AT 01.04.2019 O:”“M.“:o GELEMONS | A5 AT 31.03.2020| AS AT 31,03,2020 | AS AT 31.03.2019
3) Tangible Asscts

Computers 71,2987 . . 7,23,879 1,29,258 . . 7,29,258 621 621
UpPs 106,383 - - 1,05,383 1,03,244 - 1,03,244 3,139 3133
Furnituze & Fittings £,21,883 8,721,889 112,770 28,251 . ﬂ\&u.—.ﬂﬁm 80,868 1,09,118
Printer / Scanner 65,945 - 65,949 65,752 - - mm.q..mn 187 197
Office Equipmants 8,500 8,500 8,142 161 u.w.Oo 196 a5y
Sub Total (a) 17,32,600 . - 17,32,600 16,19,167 28,412 - ua\—ﬂ.m.qw 85,021 1,13,433

b) Intangible Assets
Software 9,27,245 - 5,537,345 9,00,50% . 9,00,508 36,843 36,843
|Proeduct Development 61,00,000 - - 51,00,000 56,70,263 | 1,68886 mm\wob.aw n.mo.m..nb ahw..mmw
Sub Total (b) 70,37,349 - - 70,37,349 65,70,763 | 1,568,885 - oubob.uu 2,657,604 4,66,580
Grand Totsl (a+b) 87,69,549 - - 87,69,549 £1,89,935 | 1,972,298 83,87,234 3,82,715 5,680,013




