CIN NO. L72200TG1990PLC011104, Virinchi Limited b

+® ;
virinchi

www.virinchi.com

lanuary 24, 2024

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Bandra-Kurla
Dalal Street, Mumbai — 400001 Complex, Bandra (E}, Mumbai - 400 051
Scrip Code: 532372 Symbol: VIRINCHI

Dear Sir/Madam,

Subject : Outcome of the Board Meeting

Reference : Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

With reference to the above cited subject and our letter dated 10" January, 2024 and 13"
lanuary, 2024, we bring to your kind notice that the Board of Directors of the Company at

their meeting held today, i.e. Wednesday, January 24, 2024, inter-alia, transacted the
following business:

1. Approved the Un-Audited Standalone & Consolidated Financial Results of the
Company for the Qtr and Nine months ended December 31st, 2023.

2. Approved the Re-Appointment of Mr. Suresh Juthuga (DIN: 08369715) as an
Independent Director for a period of (5) five years from February 28, 2024 to
February 27, 2029 subject to the approval of shareholders.

3. Approved the Notice of Postal Ballot recommending to the sharehalders, the Re-
Appointment of Mr. Suresh Juthuga (DIN: 08369715}, as an Independent Director for
a period of (5) five years effective from February 28, 2024 to February 27, 2029,

Mr. Suresh Juthuga (DIN: 08369715)will be a Non-Executive, Independent Director and he is
not related to the Promoter or Promoter Group and fulfills the criteria of independence as
required under the provisions of the Companies Act, 2013 and the Rules framed thereunder
and the Listing Regulations.

Further, Mr. Suresh Juthuga [DIN: 08369715) is not debarred from holding the office of

Director by virtue of any Securities Exchange Board of India (SEBI} order or of any other
authority.
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The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09,
2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/122 dated July 13, 2023
Brief profile of Mr. Suresh Juthuga (DIN: 08369715)is provided in "Annexure — A",

The meeting commenced at 7.30 p.m. and concluded at 8.30 p.m.

This is for your information and records.

Thanking You,

Yours faithfully

For Virinchi Limi{ted

K. Rode do-

[\* s Y=
K Ravindranath Tagq{é’.\
Company Secretary \ ../
M.No.A13894 \..“"-:_-_-.- e

Encl as above
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Annexure — A

Disclosure required pursuant to Regulation 30 of the Listing Regulations read with Para A
of Schedule 11l to the Listing Regulations read with the SEBI Circular having reference no.
CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, with regard to change in Directors and Key
Managerial Personnel is given herein under:

| S.No Pa}.ticuiqrs B - Disclosure o
1 Mame - Mr. Suresh Juthuga o o
| DIN: 08369715 ) |
2 Reason for Change viz., The tenure of Mr. Suresh Juthuga as an Indepmdent
appointment Director will be completed by 27th February, 2024.
resignation——remeval; Hence, the Board had reappointed Mr, Suresh Juthuga as
death-orothepsise an Independent Director for another term of five years
with effect from 28" February, 2024, subject to the
o ___a_rgprcwai of shareholders. -
3 Date of | 28" February, 2024-27" Februarv, 2029
appointmentfeessation | Period — 5 years
tas—applicable)l-& terms
of appointment ; — - |
4 Brief profile (in case of | He has more than 17 ‘:,"EDFS of experience in the areas of
re-appointment) Legal, Tax matters and practicing in the high courts in the
| | matters of Criminal, Civil and Writ petitions etc.. -
| 5 Disclosure of ' Mr. Suresh Juthuga is not related to any of the Directors

| directors

relationships  between on the Board or KMP of the company

Campus
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Notes:

1. The above Un-Audited Financial Results for the Qtr and Nine Months ended
December 31, 2023, were reviewed by the Audit Committee and approved by the
Board of Directors at their meetings held on January 24, 2024,

2. The above Un-Audited Financial Results have been prepared in accordance with
Indian Accounting Standards {Ind AS) prescribed under Section 133 of Companies
Act, 2013 ('The Act') read with relevant rules issued thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

3. The Consolidated Results include results of all subsidiaries including the main
contributing subsidiary companies, viz., Virinchi Health Care Private Limited, KSoft
Systems Inc,

4. The Company and its subsidiaries operate in 4 major Segments Viz., 5aa$ Business
(US Fintech), IDC & IT Services, Health Care Services and Payment & Credit Services
(India Fintech).

5. The Company had during the guarter ended December 31, 2023 allotted 7,45,653
equity shares to the eligible employees of the Company pursuant to Employee Stock
Option Schemes 2016 and 2022

6. The above financial results are available on the stock exchange website
www.bseindia.com , www.nseindia.ccm and company’s website www.virnchi.com,

7. Previous year's/periad’s figures are rearranged/ regrouped wherever necessary.

Date: January 24, 2024 For Virinchi Limited \
Place: Hyderabad =N
oA~ # )
M.V. Srinivasa Rao Py x_ff/
Whole Time Director & CFO
DIMN: 00816334
CIN NO. LT2200TG1930PLCO11104, Virinchi Limited
Regd & Corp. Office : # 8-2-672/ 5 & 6, Road No.1, Banjara Hills, Hyderabad - 500034, T.S., India. Tel: +91 (40) 4819 9999
Campus 1 y.No: 121, Behind Hakimpet Aiforce Academy, Pothaipally, Hakimpet, Hyd - 014, TS., India. Tel: +91 8374455002 - 08

Email  infa@virinchi.com, investors@vinnchi.com
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
VIRINCHI LIMITED

~ We have reviewed the accompanying statement of unaudited consolidated financial
results of VIRINCHI LIMITED (the "Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group"), for the
quarter ended 31%t December, 2023 and for the period from 015t April 2023 to st
December 2023 (the "Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
. jssued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
 all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
S



@( P_ MURALI & Co.’ Tel. - (91-40) 2332 6666, 2331 2554
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2339 3967 2332 1470
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Website : www.pmurali.com

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Ksoft Systems Inc

Qfund Technologies Private Limited

Virinchi Learning Private Limited

Virinchi Media & Entertainment Private Limited.
Tyohar Foods Private Limited.

Virinchi Infra & Reality Private Limited

Virinchi Health Care Private Limited

Tensor Fields Consultancy Services Private Limited
Virinchi Combinatorics & Systems Biology Private Limited
10 V23 Medical Solutions Private Limited

11. Virinchi Capital Private Limited

12. Asclepius Consulting & Technologies Private Limited
(Subsidiary with controlling interest)

N =

0 ® N U

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements / financial information /
financial results of one subsidiary included in the consolidated unaudited financial
results, whose interim financial results and other financial information reflect total
assets of Rs.2581.77 Lakhs as at 31° December, 2023 and total revenues of Rs 76.25
TLakhs and Rs.224.89 Lakhs, total net profit/(loss) after tax of Rs. 50.87 Lakhs and Rs.
87.67 Lakhs and Total Comprehensive income of Rs.50.87 Lakhs and Rs. 87.67
Lakhs for the quarter ended 31* December 2023, and for the period from 01 April
2023 to 31 December 2023, respectively, as considered in the in the consolidated
unaudited financial results. These interim financial statements / financial
information / financial results have not been reviewed by their auditors. These
unaudited interim financial results and other unaudited financial information have
been approved and furnished to us by the Management and our conclusion on the

%@ﬁ/\k_
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Website : www.pmurali.com

Statement, in so far as it relates to the affairs of these subsidiary is based solely on
such unaudited interim financial results and other unaudited financial information.

Our conclusion on the Statement in respect of matters stated above is not modified
with respect to our reliance on the financial results certif ied by the Management.

For P. Muralié& Co.
Chartered Accountants
FRN: 0072575

i

Partner

M.No. 024784
UDIN: 24, OLLF 8L BKALBHLELE

Place: Hyderabad
Date: 24-01-2024.
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
VIRINCHI LIMITED

We have reviewed the accompanying statement of unaudited standalone financial
results of M/s. VIRINCHI LIMITED (the "Company") for the quarter ended 31st
December, 2023 and for the period from 01 April 2023 to 315t December 2023 (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting, (‘Ind AS 34,") prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review. '

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Q¥
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Based on our review conducted as above, nothing has come to our atlention that
causes us o believe that the accompanying, Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued hereunder and other accounting principles generally accepled
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P. Murali& Co.
Chartered Accountants
FRN: 0072575

AN

M V Joshi
Partner

M. No. 024784
UDIN: 21,02 L #8L BRALS 0SS €53

Place: Hyderabad
Date: 24-01-2024.
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